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Qatar Central Bank
Doha - Qatar

Pledge and Acknowledgement

undersigned,

Board candidate or Board member at Masraf Al

Rayan Q.P.S.C., hereby declare that:

a- | have perused the provisions of Article 129 of
Qatar Central Bank Law and Regulation of
Financial Institutions No. 13 of 2012 and which
stipulates as follows:

“Members of the Board of Directors and Managing
Directors shall be personally and jointly liable for any
loss or damages incurred by the financial institution
or by others as a result of their intentional acts or
negligence or default in performing their duties, or by
concealing or providing false or misleading
Information either to shareholders or to the QCB. The
financial institution shall be jointly liable with them
regarding such loss and damages. The QCB shall
have the right to prosecute, on behalf of the
shareholders of the financial institution, whoever
causes such losses and damages.”

And Article 130 of the same law stipulating:

“The Board of Directors, Managing Directors and
auditors of the financial institution must immediately
notify the QCB whenever there is a matter which may
endanger or affect the reputation of the financial
institution or its financial status, or whenever a
violation of the Law or the QCB’s instructions is
committed.”

And Article 146 of the same law stipulating:

‘Banks Chairmen, Board members, managers,
consultants, inspectors, clients, correspondents,
experts, and all employees thereof may not disclose
any information, data, or documents related to their
clients or their accounts, deposits, trusts, asset,
treasuries, or any transactions or affairs related
thereto except in the cases approved by the Law and
according to the terms and conditions stipulated by
the QCB.
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The prohibition above mentioned shall apply to all
individuals and authorities and shall remain in effect
even after the termination of the relation between the
client and the QCB or between any of the people
above mentioned and the QCB for any reasons.”

b- | hereby undertake to observe the Decree-of
Qatar Central Bank Law and Regulation of
Financial Institutions No. 13 of 2012 and the
executive instructions issued by Qatar Central
Bank.

Without prejudice to the financial penalties imposed
by QCB under the present law and its executive by-
laws, regulations and resolution or to any severest
punishment stipulated in another law, the
punishments provided for in this chapter shall be
applied to the crimes mentioned herein.

Name:
Job title:
Signature:
Date:
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