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First — Sale Contracts via Murabaha/Musawama

(1) Sale Contract of Goods/Metals

References

References to the Articles and Appendixes are references to the Articles
and Appendixes of this Contract

Headings

The Headings of the Articles set out in this Contract are for the purpose of
reference to the Articles under these Headings and shall be ignored in the
interpretation of this Contract

Definitions

In this Contract, unless the context otherwise requires, the hereunder
words and expressions shall have the meaning stated against each of
them.

Business Day: Means the day on which banks are open for business in
Qatar.

Commodities: Means all islamically acceptable Commodities including
metals except gold and silver.

Payment Date: Means the date on which the total price is paid to Masraf
Al Rayan.

Identification Documents
Means Commodity Certificate

Masraf Al Rayan’s Offer: Means the Offer Letter from Masraf Al Rayan in
the form set out in Article of implementation clause (1) offer letter set out
in Appendix No. (1) or sale contract issued by Masraf Al Rayan (seller)

The Customer’s Acceptance: Means the acceptance of the Customer in
the form set out in Article of implementation (2) as mentioned below in
offer letter or sale contract issued by Masraf Al Rayan (seller)

Sale Transaction: Means any sale transaction between the Parties
occurring after the offer Letter or sale contract issued by Masraf Al Rayan
(seller) and the acceptance from the Customer)

Conditions Precedent by the Customer

Documents shall be supplied in such number of copies based on the
legal status of the Customer or counterparts as Masraf Al Rayan may
reasonably require. Copies required to be certified shall be certified to
be true, complete and up-to-date, in a manner reasonably satisfactory to
Masraf Al Rayan by an authorized signatory.

Implementation

In the event that Masraf Al Rayan is ready and desirous to sell Commodities
to the Customer, It shall:

1) lIssue its offer to sell the Commodities that it owns, identified for it and
capable of being delivered to the Customer, Masraf Al Rayan shall
send an e-mail indicating all the details and conditions of the sale of
the Commodities, which shall represent the offer from the seller and
send it to the Customer in writing or through an email or any means
of communication to be agreed upon between the Parties, the above
is considered as Masraf Al Rayan’s Offer.

N

In case the Customer accepts Masraf Al Rayan’s Offer, it shall then
send what proves its acceptance regarding the same. This means
that the Customer has accepted Masraf Al Rayan’s Offer. When
Masraf Al Rayan receives the Customer’s acceptance, then the “Sale
Transaction” shall be considered as concluded pursuant to the terms
and conditions of this Contract and its Appendix.
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The Customer agrees that in case Masraf Al Rayan sends its offer to the
Customer via the e-mail address belong the customer and registered
and approved in Masraf Al Rayan books stated in the contract and the
Customer has not sent a rejection to Masraf Al Rayan’s offer during
one hour from Masraf Al Rayan’s offer with all the details contained
therein, then this shall be considered as an acceptance by the
Customer to the said offer.

Upon the Customer’s acceptance, the title in the sold Commodities
together with rights and all associated risks thereof shall pass to the
Customer.

The Customer authorizes Masraf Al Rayan to sell the Commodities
mentioned in the Offer Letter and owned by the Customer and to
deposit the sale proceeds in his account.

In the event the Customer desires to keep the Commodities in their

place or to receive them there-from, this shall be implemented as

follows:

a. The Customer shall stipulate such desire to Masraf Al Rayan in
writing prior to purchasing the Commodities by Masraf Al Rayan.

b. Masraf Al Rayan shall deliver to the Customer the original
Identification Documents if the Customer requests them from
Masraf Al Rayan.

Masraf Al Rayan undertakes from the time it receives the Customer’s
acceptance, to take the necessary actions to enable the Customer to
take delivery of the Commodities in their place as per the customarily
adopted procedures in delivering such Commodities.

The Client acknowledges and agrees that the Goods/Metals are
purchased unconditionally and without reservation and he shall not
have any right of objection towards Masraf Al Rayan in regard to any
defect or any issue or thing that concerns the Goods/Metals with the
exception to the quantity as this will be guaranteed by Masraf Al Rayan.

The Customer shall pay all the insurance and storage costs and
expenses and other expenses that relate to the Commodities after the
delivery date. If these expenses reach an a amount equal to the value of
the Commodities or exceed it and the said expenses cannot be satisfied
from the account of the Customer, Masraf Al Rayan shall have the right
to sell the Commaodities or any part thereof to satisfy such expenses.

10)Special condition for sale goods/ metals via Musawama, inaddition

to the terms and conditions mentioned above in sale contract of
goods / metals, whereby the customer acknowledges the following:

e Becomes among other shareholders in owing the goods/ metals
that the customer has purchased after well ascertaining the same
in manner described in the sale contract. The said ascertainment
shall well conform to the amount of the customer’s share in the co-
ownership company (“Sherkat Al Mulk”) where all the shareholders
shall jointly guarantee the subject matter of the shareholding
(including the risk of prices change) based on pro rata percentage
among the shareholders (i.e. each one based on his individual
shareholding. The customer shall guarantee the unspecified share
of the said sale from the date of sale.

¢ The goods/metals portfolio are to be divided into goods/metals
units, each unit shall have the value of one Riyal, the customer’s
unit shall be evaluated in goods/metals equal to the customer’s
participation in the portfolio.

e The customer shall be entitled to ask Masraf Al Rayan to actually
deliver his share in accordance to the following:

A) | the value of his share is equivalent to the portion of the
actual delivery in accordance with prevailing market price,
he shall have the right to ask for the actual delivery based on
his sole will if he submits a written request on the same to
Masraf Al Rayan.

=

If the value of his share is less than the portion of the actual delivery
in accordance with the prevailing market price, he shall have
the right to ask for the actual delivery for the full portion which
represents the subject matter of the “co-ownership company”
(“Sharekat Al Mulk”) in a Contract with the other shareholders.
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¢ The customer agreed that the shareholders in (“Sharekat Al Mulk”)
are to sell their shares without consulting him and the customer
has waived his first right to purchase.

® The customer acknowledges and agrees that the goods/ metals are
purchased unconditionally and without reservation and he shall
not have any right of objection towards Masraf Al Rayan in regards
to any defect or any issue or thing that concerns the goods/metals
with the exception to the quantity as this will be guaranteed by
Masraf Al Rayan.

E-mail Approval

a)

b)

The Customer hereby requests and authorizes Masraf Al Rayan to rely
upon and act in accordance with any instruction, authorization or
communication whatsoever which may be given by the Customer to
Masraf Al Rayan by an approved and registered e-mail with Masraf
Al Rayan transmission or any means of communication agreed upon
between the two parties.

Taking into consideration that Masraf Al Rayan acting in accordance
with (a) above, the Customer hereby indemnifies Masraf Al Rayan and
agrees to keep it protected and indemnified against all losses, claims,
actions, proceedings, damages, consequential loss, costs, and expenses
whatsoever and howsoever including legal and court expenses, incurred
or sustained by Masraf Al Rayan including but not limited to due reliance
on such e-mail instructions or any other means of communication
agreed upon between the Two Parties and acting thereon in accordance
with the same. The Customer’s e-mail instructions in this Article shall
remain in full force and effect unless and until Masraf Al Rayan receives
within fourteen days a notification from the Customer to cancel the
same. A notice of termination of such authorization from the Customer
(to duly authorized officer). Masraf Al Rayan confirms and the Customer
acknowledges that any such termination or amendment will not release
the Customer from any liability or indemnity hereunder in respect
of any act performed by Masraf Al Rayan in accordance with and in
reliance upon the terms of this Article prior to the expiry of such notice
of termination or amendment.
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Prepayment

The Customer may, at any time prior to 90 calendar day’s written notice,
pay to Masraf Al Rayan in advance any amount before these instalments
or part thereof becomes due. Masraf Al Rayan may, but shall be under no
obligation, reduce an amount from the price as per its absolute discretion

as a consideration for the early payment of the Customer.

Additional Conditions
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Should the Customer request any clearance certificate or any
acknowledgement for transfer of salary to any other bank, Masraf Al
Rayan shall not be obligated to accept such request until:

— The Customer shall have paid all amounts of profit margin which
was waived.

— Upon expiry of six months period mentioned above.
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Representations and Warranties by the Customer Jeeaadt Slilad g Ol dgad

The Customer makes the following representations and warranties to
Masraf Al Rayan:

1) There has been no material adverse change in its business or financial
condition since the date of signing this Contract or since the date of
any transaction extended to it by Masraf Al Rayan. Material Adverse
Change means:

i) Any circumstance or event regardless of its nature which is in the
opinion of Al-Rayan puts the Customer in a position that will not
enable him to fulfil his obligations under this Contract or under
any other Contract to which the Customer is a party.

ii) If any decision is issued by a competent court ordering the
Customer to pay an amount of One Million Qatari Riyal or its
equivalent to any other currency or currencies or more.

2) Its payment obligations arising from this Contract place Masraf Al
Rayan in the same position with other creditors with regard to the
payment of Masraf Al Rayanss dues arising from this Contract.

3) No investigation, litigation, arbitration or administrative proceedings
of or before any court, arbitral body or agency which, have (to the best
of its knowledge and belief) been started or threatened against it or
any of its subsidiaries or companies owned by it.

4) Each representation and warranty indicated is deemed to be repeated
by the Customer on the date of signing this Contract to the Customer
and on each repayment of an installment on the date that appears in
the Appendix of this Contract.

5) Any financing or bank facility related to its projects will be submitted
first to Masraf Al Rayan, and Masraf Al Rayan shall have the first right
of refusal for the same.

6) Thatitis financially solvent and it will not sell its assets or part thereof.

7) The Client hereby represents and warrants to Masraf Al Rayan as
follows:

7-1 That (if the Client is a legal entity), it is duly incorporated and
validly existing under the laws of Qatar, and the person who will
sign this Contract is legally authorized to act on behalf of the
legal entity.

7-2 That he has full legal capacity to enter into and perform the
obligations under this Contract and that he has been authorized,
by all necessary action, to the execution of this Contract.

7-3 That (if the Client is a legal entity), it has not taken any action and
no legal proceedings have been initiated or threatened against it
for its winding-up, dissolution, administration, bankruptcy or re-
organisation or for the appointment of a receiver, administrator,
administrative receiver or similar officer.

7-4 That (if the Client is an individual), the Client is not bankrupt, nor
have any steps been taken towards having the Client declared
bankrupt or towards the attachment or execution of any assets
belonging to the Client.

7-5 Comply in all material respects with all applicable laws and
regulations.

7-6 Ensure that there is no substantial change made to the general
nature of its business.

7-7 That (if the Client is a legal entity) it shall not enter into any
amalgamation, demerger, merger or corporate restructuring.

7-8 To advise Masraf Al Rayan of any change in address and/or in its
ownership (if the Client is a legal entity) within 7 (seven) days of
it occurring;

7-9 To inform Masraf Al Rayan immediately of any proposed changes
of employment or business he is conducting, within 7 (seven)
days of such circumstances becoming known to him.
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Representations and Covenants

1)

The Customer represents and covenants to Masraf Al Rayan:

a. That it has the legal and Sharia capacity to enter into this Contract
and each Sale Transaction hereby contemplated.

b. Its execution of this Contract and each document delivered by it
under this Contract is and shall be duly authorized pursuant to an
official proxy confirmed by it.

c. That each Sale Transaction entered into pursuant to this Contract
shall be binding on and enforceable against it and shall not violate
any terms or Contracts to which it is a party.

d. It has and will as well at all relevant times maintain at all times all
the authorizations, approvals, licenses and consents required to
enable it to lawfully perform its obligations under this Contract or
under any Sale Transaction contemplated pursuant to this Contract.

e. That it shall provide Masraf Al Rayan with any information
regarding its financial condition, business and operations as
Masraf Al Rayan may request.

Masraf Al Rayan represents that, the Commodities are owned by it
and they are identified upon its sale thereof to the Customer by virtue
of the Identification Documents and that the Commodities are free
of any rights or encumbrances that prevent or bar the disposition
therein, based on the said representation, Masraf Al Rayan shall
bear and assume any liability, costs, expenses or damages sustained
by the Customer as a result of Masraf Al Rayan’s lack of title in the
Commodities, absence of identification, the errors or incorrectness in
identification for any reason or the repeating of the sold Commodities
numbers in one transaction or the appearance of any rights or
encumbrances that prevent or bar the disposition therein.

Masraf Al Rayan undertakes to send the Identification Documents to
the Customer upon request.

All representations and undertakings contained in the Contract shall
apply to any “sale transaction” arising or contemplated between the
two Parties under this Contract.

Event of Default

1)

The Customer shall make all payments required pursuant to this
Contract on the dates and in the manner specified herein. If the
Customer fails to make on time two consecutive/non-consecutive
instalments or any other amounts due, Masraf Al Rayan shall have the
right to declare that all remaining amounts under this Contract shall
become due and payable forthwith and Masraf Al Rayan shall have
the right to sell the mortgaged assets and discharge all its remaining
entitlements from the sale proceeds. Masraf Al Rayan shall also have
recourse against the Customer for all its rights under this Contract and
shall be entitled to deduct the same from any Customer’s account at
Masraf Al Rayan.

If the Customer fails to make the payment of the payable installments,
he should prove its insolvency and inability to pay such installments
by a letter addressed to Masraf Al Rayan Management sent by
registered mail with acknowledge receipt. if the client fails to prove
its insolvency, the client is obliged to, as a result of his failure, to
donate to pay a percentage of (2%) for each month delay if Masraf
Al Rayan requested the same. This amount shall be paid to charitable
account identified by Masraf Al Rayan with the acknowledgment of
its sharia supervisory board Without prejudice to Masraf Al Rayan’s
right to collect the full price or the remainder of it after deducting the
collection expenses.

The Customer undertakes to pay all actual fees, costs and expenses
incurred by Masraf Al Rayan as a result of any delinquent late
payments by the Customer.

The Customer that maintains more than account or establishes more
than one account in the future whether with Masraf Al Rayan’s one
branch or at any of its branches, such relationship between. Masraf Al
Rayan and the Customer will be deemed to constitute a single account

Jrgodl dnlail al S a{lg bagpddl

Terms: & Conditions for Finance

Cole ¥ g Coty1 ,3 Y

5 Les il Gl sl 250l 555 )
Tlecr 5125 el 138 2 Joialt Lalliig ey 5,00l Bla¥1 ey 6 -1

cadall 1as Congan Lgal 4l e
3yslis ()5S el 13a iies elud 338 (S5 aGall g 4ald o —o
cdie US5a pallad o9l o pa

aaall 10 Lgaag aGell 1ia Congay Lgd Sl ] Llaer S of d
dogyd (gT poa oplaids o8y oylaii ¥ Loy capainld Abley af dajle ()5S
e Loy 05 3330 51

4iSed Bygllatl culzalglly as )iy culisriailly culing gaill prea ool 451 =3

Leolnl goie g Balee 6T 29 wBall 1 corgay abaljally aluall (0

213 ade lle 13] 585 Lo (paduns il ol JS il 1ta Cnpey
edy gl

91 U dangy 3l ilagles oL Glidl CByime sy 4l dgan 4L
Lokl B yms ddlny Lo Cos g Gl g dllecly

deaall Gle Lgan sie Biuie Loy 4 ASsles el T glopll Byas )3 Y
lel3all i 3six @ claadl e ud @iy el ] Sl dFis o gas
IS5 6Ty Al giene T Jammi (Lol B pine (Lo clllng (legd B il e
of o] e o el Gyl B jme ASLe pute Azl Juaall Gl 5l s 5
Badl el a7 1,85 5T OIS o (Y 430 Uasdl 57 il G Amis pre
g (ol piad wlel 3l oF Fodo 5T y9als 9T Sualoll ALbaall 2

bt ie Juasll el eiludiins Jlasks Oyl <8 pas ugay

O L oo Aleey (6T Gle waall 2055161 clugadl gl 2V aves (g =Y

IO OW L

Ledlaminl jslsns dule Aamteall doled¥1 sl o331 Juaall Slo oy -
ol Ol sul 9T Cdliie (paesd s ity Juaad) @ @ 1300 clgale 3anll
HlLl e Hlaet 20 @adl glyll Cajal 050 dils (Fmicns H3T flis T
25 ao Ao (6T Corgan o) il 138 Consen Jueall Gle 3zl gl
il ¥ 331 2 3ol Gyl b yaly 1h5s sbull g adall 108 Cx sy
O auaall dBgis aamey slaglly Wgayll SVl (re dis clagny da3dU
sl pazmy Jueell Gle oyl G Glipll Bpal 580y mll @ Miams
okl yines Jueall Gl (6T (e Lgasadng adall 148 fe A230U
oskae! @ild] ade o Aamieadl LLudY! sla 2 Jeeall Allsles Als 2
Coyan 5ylal Al Aty QLS Glidy LLadYl sl slaws Gle 45,03 aues
Goratlly Jaaad! 233 5 lene| L] i @ 013 Syl alay Somane oyl
4 a0 Hed IS e (A7) Layud G gy clidg sladl 2. dalblel A
2 4 Buatae plie S plaal @y oy Gl Bpas 4l 13 slaedl e
dpe padl &5, &ipa Ao jeas Ol Bpan Lasazmy Sl pdl oy ol
e e BN T (il JalS slitinl 20 0Lyl Capine Gomy ISV aie pa
cJamil Cayjlias g

@lagpally CallSilly oyl puex Jalas Il AL pos Jueadl Gle o =Y
Oe gl 35 e e ol flae T A Gl B puas Lelamiy 1 Auladl]
CJaeall 3

led Loy Oldl Bpas o dussdl ol 3o 5iall blasdl IS 065 Y
Gl LIS Bnlall ag Wiledl Capnll yaeey &in V1 cdbleally bl
A1 By V1 3818 o Lad Bnlall sy ] ol (B pnl Gomg mavs uxly
oda (yo Y Faanll cliledadl 5SSy @bled! wlly dalall duall o

(JelSIb ggaue) V00 ey e e v e e U Guly YY) e e o wwwialrayan.com +AVE £EYYOANA :puSls  +AVE LEYOTYYY toyeauli « phad (Ao gl (YAAAA oo ¢ ST e ld (B g pob) Ol Byns

Masraf Al Rayan (Q.P.S.C.) - 69, Alad Al Sharqi Street, P.O. Box 28888, Lusail, Qatar, Tel: +974 44253333, Fax: +974 44235819, www.alrayan.com, CR No: 32010, Capital: QR 9,300,000,000 (paid in full)




ObdbOrao

MASRAE AL RAYAN

&

relationship. Masraf Al Rayan shall have an absolute right to combine
or merge any or all the Customer’s accounts for the purpose of setting-
off debit balance against available credit balance or to reimburse itself
for recovery of dues of commitments for which the Customer is liable.

In addition to what have been mentioned, the following shall
constitute an Event of Default:

a) the Customer fails to perform or observe any of the terms of this
Contract, or any other Contract of financing extended to him by
Masraf Al Rayan or by any other bank or financial institution inside
or outside Qatar; or

g

the Customer fails to make payment of any sums due to Masraf Al
Rayan under this Contract; or under any other financing extended
to it by Masraf Al Rayan or by any other bank or financial institution
inside or outside Qatar; or

c) the Customer provides incomplete or materially inaccurate or
misleading information in the application or any information
or documentation supplied to Masraf Al Rayan pursuant to this
Contract; or

d) the Customer changes its employment or the business that he is
conducting which has a material adverse effect on the Customer’s
ability to pay any instalment or any other amount due under this
Contract; or

e) any proceeding for any litigation, bankruptcy, liquidation and / or
attachment is instituted against the Customer; or

f) any person and/or government or judicial authority attaches or
attempts or threatens to attach the Commodities in implementation
of a Court order issued against the Customer or in an attempt to
recover debts from the Customer; or

g) if any cheque(s) issued by the Customer is rejected; or

=z

if the Customer is imprisoned, dies and/or becomes unable, in the
opinion of Masraf Al Rayan, to perform the Customer’s obligations
under this Contract under any Sale Transaction contemplated
pursuant to this Contract.

Upon the occurrence of any of the above event of default, Masraf Al
Rayan — at its option — shall have the right carry out the following:

a) Consider that all outstanding amounts due from the Customer
as per the Contract become due and payable by the Customer
immediately.

=X

Enforce any security provided by the Customer to secure payments
of any dues; and / or

) Initiate legal action to recover any dues from the Customer.

The Customer shall, upon Masraf Al Rayan’s, demand fully indemnify
Masraf Al Rayan, (and its directors, officers, employees and agents)
(together the “Other Parties”) to the fullest extent permitted by law,
and, at all times throughout the term of this Contract hold Masraf
Al Rayan and the Other Parties harmless, against any and all claims,
demands, actions, suits, damages and liabilities of whatsoever nature
(any such actual liability being hereinafter referred to as a “Claim”)
caused by the Customer, where such Claim in any way whatsoever
relates to or arises out of the subject matter of this Contract.

Payments and Expenses

1)

All sums payable by the Customer to Masraf Al Rayan hereunder and
under each Sale Transaction shall be paid without set-off, withholding,
counterclaim or deduction whatsoever and shall be free from any tax
or other deductions whatsoever and in the event of such deduction
against the Customer for any reason, the Customer shall pay to Masraf
Al Rayan the due amounts as if the said deduction was completely not
there.

The records, documents, notifications and statement of accounts of
Masraf Al Rayan constitute the final evidence on the accuracy of the
Customerss account movement and balance. If the Customer objects
against any statement he should do so within the time limit mentioned
in the statement or his right to objection will be lost.
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In the event the Payment Date of the price is due on a day which is not
a Business Day the due date shall be the next following Business Day
but the amount to be paid on such day shall be unchanged.

=

The Customer agrees to pay on demand all the costs and expenses
(including the legal fees) incurred by Masraf Al Rayan in connection
with the preservation and / or enforcement by action or otherwise of
its rights under this Contract or any “Sale Transaction”, except where
such costs and expenses were incurred by Masraf Al Rayan as a result
of its negligence, wilful misconduct or force- majeure.

N2

The Customer undertakes to bear and pay for all the expenses that
result from or by the reason of keeping the Commodities in its
ownership after the delivery date. The expenses shall include the
insurance, lading and storage expenses.

)

The Customer undertakes to pay for all legal fees, printing, signing
ceremony (if any), publicity (if any) and out-of-pocket expenses
incurred in the negotiation, and completion of the Facility extended
to him under this Contract. All expenses shall be payable by the
Customer within 30 days of the presentation of an invoice. Expenses
will be payable whether or not this Contract is signed.

X

No failure by Masraf Al Rayan to exercise or any delay by Masraf Al
Rayan in exercising any right or remedy hereunder shall operate as a
waiver thereof, nor shall any single or partial exercise of any right or
remedy prevent any further or other exercise thereof or the exercise of
any other right or remedy. The rights and remedies herein provided
are cumulative and not exclusive of any rights or remedies provided
by law.

Any failure or delay on the part of a Party in availing itself of any right
or remedy it may have hereunder against the other Party shall not be
deemed to be a waiver of such right or remedy and shall not preclude it
to exercise such right or remedy or any other right or remedy at any time
thereafter.

Partial Invalidity

In the event any provision of this Contract or any “Sale Transaction”
hereunder becomes illegal, invalid, or unenforceable in any way , the
legality, validity and enforceability of the remaining provisions hereof or
of any other “Sale Transaction” shall not be affected or impaired thereby.

Masraf Al Rayan has the right, to the most permitted by the law, to assign
its rights per this Contract and per any mortgage or any other guarantee
provided by the Customer to any other person or bank or entity or third
party without obtaining the permission of the Customer with the condition
that Masraf Al Rayan will notify the Customer upon such assignment.

The Customer has no right to assign any rights or obligations arising out
of this Contract to any third part without the prior written approval of
Masraf Al Rayan.

This Contract shall be binding on the parties hereto, their respective
successors and permitted assigns, heirs and/or legal representatives.

Customer’s Undertaking

The Customer acknowledges that he has reviewed the Terms and Conditions
of the Financing which is published on Masraf Al Rayan website, and the
Customer acknowledges that he knows that these Terms and Conditions are
binding on him and he is bound by the articles of this Contract.

The customer olso herby acknowledges that he/she is fully aware of the
additional financial burdens caused by the finance restructure or it's re-
occurrence by finance contracts and he/she is fully responsible for it.
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Bank’ Records

The books, documents, notifications, records and statement of accounts
of Masraf Al Rayan shall constitute the final evidence on the accuracy of
transactions and balance of the Client>s account. If the Client intends to
object on any statement entered in the statement of accounts forwarded
to him, he should do so within the time limit referred to therein otherwise
he would lose this right.

Notices

Any notice given based on this contract should be in writing using the
communication details set out in the sale contract or other e-mail address
as either party shall previously have notified to other party.

Notice by e-mail shall be deemed effective on its dispatch

Both Parties agree that the addressed mentioned in this Contract is the
true locations for them and all correspondence and notices sent to
this address shall be considered as valid and correct. In case any party
changes its address it should notify the other party about this change as
soon as possible otherwise all correspondence and notices sent to the
current address will be considered valid and correct.

The Law

This Contract shall be governed and construed in accordance with law of
Qatar provided that it does not contradict with the Principles of Shariah.

The Parties irrevocably agree that the Qatari courts shall have exclusive
jurisdiction to settle any dispute that may arise out or in connection with
this Contract.

Language

This contract has been issued in two electronic copies which no signature
is required from any of the parties. The commitment starts from the time
of sending the offer and received and accepted by the customer.

The contact has been drafted in both Arabic and English languages
provided that the Arabic version shall prevail in case of any discrepancy
between the two versions.

(2) Special Conditions for Car Sale Contract

In addition to the terms and conditions mentioned above in sale contract
of goods / metals, whereby the customer acknowledges the following:

The Client undertakes after the purchase of the Vehicle from Masraf Al
Rayan:

1) To immediately provide Masraf Al Rayan with a registration certificate,
issued by the Traffic Department, to insure the Vehicle at the Client’s
own expense under a comprehensive takaful policy approved by
Masraf Al Rayan, in which Masraf Al Rayan is named as first loss
payee and beneficiary of all proceeds of the policy, and shall, at all
times, abide by the terms and conditions of such takaful policy.

2) o immediately utilize any money received in relation to an accident
or other damage to the Vehicle, or in relation to any insurance claim,
to the repair of the Vehicle, or in the event of a total loss of the Vehicle,
to immediately pay the outstanding Sale Price to Masraf Al Rayan.

3) To advise Masraf Al Rayan of any change in address within 7 (seven)
days of it occurring.

4) To keep the Vehicle in sound and roadworthy condition and repair
and in full working order and to undertake periodic maintenance of
the Vehicle as required by the manufacturer and/or Dealer;
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The Client hereby admits that, before receiving the Vehicle which is the
subject of this Contract she/ he/ they have fully inspected to extent that
leaves no room for any doubts and accepts the Vehicle in its current state.
The responsibility of Masraf Al Rayan for the Vehicle shall end as soon
as received by the Client. In case there is a warranty, Masraf Al Rayan
shall authorize the Client to claim against importer company, as well as
authorizing him to claim against the said company for any invisible or
technical defects on the Vehicle found during the warranty period granted
by the said company. The Client shall discharge Masraf Al Rayan of any
responsibility resulting from the company default under such warranty.

(3) Special Conditions for Goods Sale Contracts under
Letter of Credit/Bills for Collection

In addition to the terms and conditions mentioned above in sale contract
of goods / metals, whereby the customer acknowledges the following:

1) The two parties agreed that the place of delivery of the goods shall be
the port of arrival, and therefore the costs of discharge, customs duties
and the costs of transport of the goods from the port to the Buyer’s
warehouses and the costs of clearance thereof shall not be included
in the total price of the goods, referred to under Clause 2 above, but
shall be borne by the Customer (Buyer) and shall not have any rate or
percentage in the profit.

2) The Customer acknowledges that it has received the documents
pertaining to the goods subject of this Contract after being endorsed
to its favour by the Masraf Al Rayan, and undertakes to take delivery
of the goods and clear them, with its knowledge, once they are
discharged at the port of arrival. Accordingly, the Customer shall bear
the costs of demurrage and warehousing costs at the port resulting
from its delay in clearing the goods subject of this Contract.

3) The Customer hereby undertakes to clear the goods in accordance
with the procedures necessary and required by the insurance company
to safeguard all the parties’ rights, and in particular inspection of the
goods on delivery and ensuring that there is no shortage or damage
sustained by them. In case there is shortage or damage, the Customer
shall comply with the following:

a. Not to issue any receipt or unqualified discharge to the transport
company or to any other party.

b. To obtain a certificate of discharge of the goods and short landing
and damage certificate issued by the competent authorities.

c. To notify the insurance company forthwith and without any delay,
while complying with the written instructions and procedures
recommended by insurance companies.

d. To notify the Masraf Al Rayan with any defect, shortage or damage
within the period specified under Clause (6) below.

4) In case the Customer does not comply with these requirements and
measures, it’s right to claim any compensation shall lapse, and the
Masraf Al Rayan shall be relieved and released from any liability
resulting as a consequence thereof.

a. The Masraf Al Rayan’s liability for any apparent or inherent
defects in the goods shall lapse after three days from the arrival
of the goods to the port of arrival agreed upon and the Customer
taking delivery of the goods, whether such delivery is actual or
constructive by taking delivery of the clearance documents which
authorize it to clear the goods.

b. In case the goods subject of this Contract are perishable foods,
the Masraf Al Rayan’s liability shall continue until the health
authorities issue a decision accepting or rejecting the trading of
such goods in the State of Qatar.
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c. In case the Customer wishes to clear the goods on arrival at
another place other than the final destination agreed upon, the
Sale Contract shall be considered valid and effective once the
Customer notifies the Masraf Al Rayan of the arrival of goods
at the destination agreed upon, or after the lapse of seven days
from the date from the Customer taking delivery of the clearance
documents of the goods, whichever occurs earlier, and the Masraf
Al Rayan’s liability for the apparent and inherent defects shall
lapse after three days from the date of execution of the contract.

5) This condition is for all accepted letters of Credit:

a. The price of the goods will be estimated in a foreign currency and
this estimated value will include the price of the goods, expenses
and profits of the Bank at the agreed rate. The price of the goods is
so estimated due to the fluctuation of exchange rates with which
the actual value could not be found and paid before maturity.

b. The two parties have agreed that when the exchange rate is known
at maturity and there is an increase of the estimated price of
the goods, then the Masraf Al Rayan shall waive such increased
amount to the Customer and if there is a shortage, the Customer
shall cover this shortage in favour of the Masraf Al Rayan.

c. The two parties agreed that when the exchange rate is known on
the due maturity date at maturity, the Masraf Al Rayan will execute
an addendum of the Murabaha Sale Contract (local currency)
including the actual price of the goods, expenses, profits and the
Murabaha installment amounts.

d. The Masraf Al Rayan shall be liable for notifying the Customer
in writing of attending or/and signing the addendum of the
Murabaha Sale Contract (local currency) and providing cheques
for the payment of the price and expenses.

e. In the event that the Customer fails to attend and sign within (7)
days from the date of the said notice, the Masraf Al Rayan will
have the right to register the debt in local currency on the account
of the Customer and start debiting the installments according to
the dates specified in the notice sent to the Customer.
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