Sale Contract of Goods/ Metals by Murabaha

Date: ....l...I....... Time: ..

This
1-

Contract is entered into in Doha between:

Masraf Al Rayan (Q.S.C),, (public shareholding
company), CR. No. (32010) having its registered
address at Grand Hamad Street, P.O Box 28888
Doha, State of Qatar Represented by Mr.
.............................. , in his capacity as ...
(hereinafter referred to as the “Masraf Al Rayan”).

And
Ms./Mrs./Mr./Messrs./

her/his/ their address is as follows:

Region name:
Region No.:
Street Name & No.:

Building No.
Floor No,
Flat No.: .

| SO R =70 ) QO Doha-Qatar
Tel: (+974)
Fax: (+974)

Represented by Mr. ., .D No.
..................................... in his capacity as

(hereinafter referred to as the “Client”).

WHEREAS, Masraf Al Rayan owns the Goods/ Metals
which detailed herein below and the Client wishes to
purchase it, the Parties have agreed to enter into this
Contract upon the terms and conditions herein
contained:

1-1

Clause One

Masraf Al Rayan agrees to sell to the Client who
accepted the Goods/ Metals with the following
descriptions.

Type:
Number of :
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The Purchase Price is

( ) in addition to all other
actual expenses according to the attached
schedule and with a profitrate of __ %.

The Sale Price is fixed of ..
( .) “Sale Price”,

Masraf Al Rayan has agreed to sell the Goods /
Metals to the Client and the Client agrees to
purchase the Goods / Metals. The Client
undertakes to pay Masraf Al Rayan such amount
in one Installment after a grace period of ..
months as follows:

(A) The instalment will be paid on

Clause Two

The Client acknowledges and agrees that the Goods /
Metals are purchased unconditionally and without
reservation and he shall not have any right of objection
towards Masraf Al Rayan in regard to any defect or any
issue or thing that concerns the Goods / Metals with the
exception to the quantity as this will be guaranteed by
Masraf Al Rayan.

Clause Three

This Contract has been signed by both Parties after
ensuring that Masraf Al Rayan owns and possesses the
Goods / Metals which are the subject of this Contract.

Clause Four

The Client hereby represents and warrants to Masraf Al
Rayan as follows:

4-1 That (if the Client is a legal entity), it is duly
incorporated and validly existing under the
laws of Qatar, and the person who will sign this
Contract is legally authorized to act on behalf
of the legal entity.

4-2 That he has full legal capacity to enter into and
perform the obligations under this Contract and
that he has been authorized, by all necessary
action, to the execution of this Contract.
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4-4

4-5

4-6

4-7

4-8

5-1

(@)

That (if the Client is a legal entity), it has not
taken any action and no legal proceedings
have been initiated or threatened against it for
its winding-up, dissolution, administration,
bankruptcy or re-organisation or for the
appointment of a receiver, administrator,
administrative receiver or similar officer.

That (if the Client is an individual), the Client is
not bankrupt, nor have any steps been taken
towards having the Client declared bankrupt or
towards the attachment or execution of any
assets belonging to the Client.

Comply in all material respects with all
applicable laws and regulations.

Ensure that there is no substantial change
made to the general nature of its business.

That (if the Client is a legal entity) it shall not
enter into any amalgamation, demerger,
merger or corporate restructuring.

To advise Masraf Al Rayan of any change in
address and/or in its ownership (if the Client is
a legal entity) within 7 (seven) days of it
occurring;

To inform Masraf Al Rayan immediately of any
proposed changes of employment or business
he is conducting, within 7 (seven) days of such
circumstances becoming known to him.

Clause Five

The following shall constitute an Event of
Default:

the Client fails to perform or abide any of the
terms of this Contract; or any other contract of
financing extended to him by Masraf Al Rayan
or by any other bank or financial institution
inside or outside Qatar; or
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(b)

5-2

the Client fails to make payment of any sums
due to Masraf Al Rayan under this Contract; or
any other contract of financing extended to him
by Masraf Al Rayan or by any other bank or
financial institution inside or outside Qatar; or

the Client provides incomplete or materially
inaccurate or misleading information in the
application or any information or documentation
supplied to Masraf Al Rayan pursuant to this
contract; or

the Client changes his employment or the
business that he is conducting which has a
material adverse effect on the Client’s ability to
pay any Instalment or any other amount due
under this Contract; or

any proceeding for bankruptcy, liquidation and / or
attachment is instituted against the Client; or

any person and/or government or judicial
authority attaches or attempts or threatens to
attach the Goods / Metals in implementation of
a Court order issued against the Client or in an
attempt to recover debts from the Client; or

if any cheque(s) issued by the Client in respect
of the Sale Price is dishonoured; or

if the Client is imprisoned, dies and/or becomes
unable, in the opinion of Masraf Al Rayan,
perform the Client's obligations under this
Contract.

Upon the occurrence of an event of default
under Clause (5) of this Contract, or if the Client
failed to abide by any of the representation and
warranties indicated in Clause (4), Masraf Al
Rayan- at its option - shall have the right carry
out the following:

(a) Consider that all outstanding amounts

due per the Contract becomes due and
payable by the Client immediately.

(b) Enforce any security provided by the
Client to secure payments of the Sale
Price; and / or

(c) Initiate legal action as required to
recover the Sale Price.

A
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Clause Six

6.1 If the Client fails to make the payment of the
payable installments he should prove its
insolvency and inability to pay such
installments by a letter addressed to Masraf Al
Rayan Management sent by registered mail
with acknowledge receipt. If the Client fails to
prove its insolvency, the Client is obliged to, as
a result of his failure, to donate to pay a
percentage of (10%) for each month delay if
Masraf Al Rayan requested the same. This
amount shall be paid to charitable account
identified by Masraf Al Rayan with the
acknowledgement of its Sharia Supervisory
Board.

6.2 Masraf Al Rayan shall have the right, at any
time and without notice to the Client, to set off
and apply any credit balance on any account of
the Client with Masraf Al Rayan, and any other
indebtedness owing to the Client by Masraf Al
Rayan (in each case, whether or not subject to
notice, matured or owing by a different branch
or office and in whatever currency) against the
liabilities of the Client under this Contract and
Masraf Al Rayan may convert the currency or
any such credit balance as may be necessary
for this purpose.

Clause Seven

This Contract will not be valid and enforceable unless
the Client submitted the following:

1- XXX XXXXXXXXXXXX
2- XXXXXXXXXXXXXXX
3- XXXXXXXXXXXXXXX

If any of the above-mentioned documents require legal
proceedings or submittal of a formal documentation as
per the law or upon request of Masraf Al Rayan, the
Client shall carry on these proceeding and submits the
required documents on its cost.

Clause Eight

The Client may, at any time, pay to Masraf Al Rayan in
advance any amount before this amount or part of it
became due as per this Contract. Masraf Al Rayan may,
but under no obligation, reduce an amount of the Sale
Price as per its absolute discretion as a consideration for
the early payment of the Client.

Confidential

u.u.él.ud\ 4.'\,13\
1-6
) B0
2-6
aabead) ail)
........................................................... -1
................................................................ -2
................................................................ -3
Cralil) adal)



9-1

9-2

9-3

Clause Nine

The Client shall, upon Masraf Al Rayan’s, demand
fully indemnify Masraf Al Rayan, (and its directors,
officers, employees and agents) (together the
“Other Parties”) to the fullest extent permitted by
law, and, at all times throughout the term of this
Contract hold Masraf Al Rayan and the Other
Parties harmless, against any and all claims,
demands, actions, suits, damages and liabilities of
whatsoever nature (any such actual liability being
hereinafter referred to as a “Claim”) caused by the
Client, where such Claim in any way whatsoever
relates to or arises out of the subject matter of this
Contract.

Without prejudice to any other rights and remedies
which Masraf Al Rayan may possess, the Client
will be liable (until such time as the Sale Price is
completely paid) for and will indemnify Masraf Al
Rayan against all costs and expenses (including
any legal costs on full indemnity basis) incurred by
Masraf Al Rayan as a result of this Contract.

All such costs will be added to the total amount
payable under this Contract.

Clause Ten

No failure by Masraf Al Rayan to exercise or any delay

by Masraf Al Rayan in exercising any right or remedy

hereunder shall operate as a waiver thereof, nor shall

any single or partial exercise of any right or remedy

prevent any further or other exercise thereof or the

exercise of any other right or remedy. The rights and

remedies herein provided are cumulative and not

exclusive of any rights or remedies provided by law.

Clause Eleven

Masraf Al Rayan has the right, to assign its
rights under this Contract and per any mortgage
or any other guarantee provided by the Client to
any other third party without obtaining the prior
permission of the Client with the condition that
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Masraf Al Rayan will notify the Client upon such
assignment.

The Client has no right to assign any rights or
obligations arising out of this Contract to any
third part without a written approval of Masraf Al
Rayan.

This Contract shall be binding on the parties
hereto, their respective successors and
permitted assigns, heirs and/or legal
representatives.

The books, documents, notifications, records
and statement of accounts of Masraf Al Rayan
shall constitute the final evidence on the
accuracy of the Client's account transactions
and balance. If the Client intends to object on
any statement entered in the statement of
accounts forwarded to him, he should do so
within the time limit referred to therein otherwise
he would lose this right

Clause Twelve

Both Parties agree that the addresses mentioned in this

Contract is true location for them and all correspondence

and notices send to this address consider as valid and

correct. In case any party change its address it should

notify the other party about this change as soon as

possible otherwise all correspondence and notices sent

to the current address will be consider valid and correct.

Clause Thirteen
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13-1

13-2

14-1

14-2

For and on behalf of

This Contract shall be governed and construed in
accordance with law of Qatar provided that it
does not contradict with the Principles of Shariah.

The Parties irrevocably agree that the Qatari
courts shall have exclusive jurisdiction to settle
any dispute that may arise out or in connection
with this Contract.

Clause Fourteen

This Contract has been executed in two original
counterparts, both duly signed by the Two
Parties and each Party hereto has received one
of them to act accordingly.

This Contract has been drafted in both Arabic
and English language. In case there is any
contradiction between the Arabic and the English
texts, the Arabic text shall prevail.

For and on behalf of

Masraf Al Rayan The Client
Name: Name:
Title: Title:
Signature: ... Signature: ...
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Sale Permission of Goods/ Metals

Messrs/ Masraf Al Rayan
P.O Box 28888
Doha, Qatar

With reference to the Sale Contract signed on .....
between Masraf Al Rayan and the undersigned (the
Client) by which the Goods/ Metals were purchased from
Masraf Al Rayan, the undersigned hereby authorized
Masraf Al Rayan to sale the Goods/ Metals vested to
under the Sale Contract and to deposit the amount in

her/ his/ their account with Masraf Al Rayan.

Best Regards,

M/s

Name

Signature:
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