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Masraf Al Rayan shall be entitled as a Mudarib partner in managing and investing the Customer’s
deposits for ........... % of the realized profit. This percentage may be changed on the renewal of the
deposit in question based on the declared Mudarib profit sharing announced by Masraf Al Rayan at the
beginning of every Gregorian financial year as per the investment period for each investment deposit.
In the event of loss, the depositor shall bear the loss unless it is proven that Masraf Al Rayan has failed
to comply with the terms of the Mudarabah or it is proved that the failure in question has resulted from
Masraf Al Rayan’s willful misconduct or its gross negligence.

The investment shall be carried out on the basis of unrestricted Mudarabah and the Bank shall have the
obsolute discretion to do whatever it deems suitable to attain the mutual benefit of the two parties.

The Bank shall have the right to deduct a portion of the investment return before the distribution of the
profit between the two parties. The deducted amount shall be used to establish an equalization reserve
to maintain a stable future rate of return.

The deposit profit, if realized, will be credited to the Customer’s current account with the Bank or be
paid to him as per his instructions.

If the Mudharaba attains to Rabb Almal, a profit that exceeds ...... %, then any excess amount shall be
for the Mudarib. The Mudarib may at his own choice assigns portion of his own profit for Rabb Almal.

CONFIRMATION & UNDERTAKING ugaig y ,31

In this Application, unless the context otherwise requires, reference to singular shall include the plural
and vice versa, and reference to any gender shall include all genders, and reference to person shall
include a sole proprietor, partnership, firm, company, corporation or other legal person.

By signing this application, | confirm that I have dowloaded, read, understood and agree to be bound by
terms and conditions found on www.alrayan.com website. | undertake to periodically review the terms
and conditions found on www.alrayan.com website and any amendments made therto. | will request the
bank to provide me with a hard copy of the terms and conditions in case | wish to read the same.

I undertake not to use my personal account for commercial purposes. | undertake that I will not use my
account for Money Laundering activities for Financing Terrorism.
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TERMS AND CONDITIONS  alss

a) Itisan accountwhere the Depositor (Rabb Almal) authorizes the Bank (Mudharib)
to invest the deposit according to the unrestricted Mudharaba agreement under
the principles of Islamic Shari’a.

b) Funds of the unrestricted Fixed Deposits shall be invested according to
unrestricted Mudharaba basis in the joint investing pool between the depositors and
the shareholders. The Customer may not be allowed to withdraw the deposit during
the agreed investment period. The net profits from the joint investment pool shall be
distributed between the depositors and shareholders according to their respective
share in investment. The Bank as Mudharib shall be entitled to a percentage of
Mudharaba of the realized net profit. Mudharib shall bear any loss attributable to its
negligence or violation of Mudharaba terms. The Bank shall have the right to
unilaterally amend the percentages stated in the Fixed Term Application Form. The
Customer hereby acknowledges and agrees to any such amendment upon publication
of the same on the Bank website www.alrayan.com.

c) Profit on the Deposits shall be due on the maturity date, and to be credited
to the Customer’s account on the date of the profits distribution.

d) Profit on Deposits where their maturity date is during the month shall be calculated
on the basis of last working day results and on the basis of exoneration and
reconciliation between the Bank and Customer.

e) Depositor, beneficiary or the entitled to withdraw (OWNER) may not withdraw the
deposit or part thereof before the date of entitlement. Incase withdrawal is allowed
before entitlement date, he shall not be entitled to share the investment return.

f)  The Fixed Deposit shall be deemed automatically renewed on the same terms and
conditions for a similar term unless the Customer gives the Bank written notice four
days prior to the maturity date. The Customer hereby agrees to any such automatic
renewal.

g) The Bank shall at any time have the right to unilaterally amend the Banking Services
Terms and Conditions by publishing any such amendment on the Bank website
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www.alrayan.com. Any such amendment shall be deemed to take effect as of the date ety e Ly
of such publication. The Customer hereby acknowledges and agrees to any such )
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