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* S&P GCC Index

COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES

Unit 30-Apr-12| 1 Month 3 Months YTD 30-Apr-12| 1 Month | 3 Months YTD 30-Apr-12| 1 Month | 3 Months | 12 Months
Oil (Brent) $/barrel 119.3 -2.1% 8.4% 12.7% EUR 1.3252 -0.9% 1.2% 2.1% 3m SAIBOR SAR 0.90% 0.88% 0.81% 0.75%
0il (WTI) $/barrel 104.7 1.3% 5.2% 5.4% GBP 1.6228 1.4% 4.4% 3m EIBOR AED 1.54% 1.54% 1.54% 1.99%
Gas (Henry Hub) [$/mmBtu 2.1 6.6% CHF 0.9065 -0.6% 3m LIBOR USD 0.47% 0.47% 0.55% 0.27%
Gold $/oz 1,665.9 -0.2% -3.9% 5.5% CNY 6.2930 0.3% US 2Y Treasury 0.26% 0.26% 0.22% 0.60%
Steel (HRC) S/t 670.0 -2.2% -2.8% -6.3% JPY 79.7100 US 10Y Treasury 1.92% 1.91% 1.83% 3.29%
Copper $/mt 8,400.0 -0.5% 1.0% 10.5% BRL 1.9103 US 10-2Y Treasury 1.66% 1.66% 1.60% 2.69%
Aluminium $/mt 2,097.8 INR 52.6850 Fed Rate 0.25% 0.25% 0.25% 0.25%
Ethylene $/mt 1,445.0 20.9% RUB 29.4073 BOE Rate 0.50%| 0.50%| 0.50% 0.50%
Urea $/mt 515.0 HKD 7.7579 ECB Rate 1.00% 1.00% 1.00% 1.25%
GCC CURRENCIES CREDIT DEFAULT SWAPS (5 year) 25,423
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EQUITIES GCC EQUITIES: Winners & Losers in April 2012* NEWS: Most read 'Gulf' stories in the last month *
Market Cap [12m Trailing [12m Trailing Change % Raysut Cement j—— 7% o
Markets 30-Apr-12 |(USD bn) P/E (x) Div yield 1 Month |3 Months |YTD Oman Cement 18% 1. Saudi Oil-Led Growth Attracts Standard Chartered, Barclays
" - o Vodafone Qatar -e——— 15%
Saudi Arabia 7,558 394.9 16.1 3.2% Saudi Cement  j— 12% 2. Qatar Investment Authority Has $30 Billion to Invest in 2012
Kuwait 0:369 1024 450 2.9% S-3% 55 S5 SO — 1y 3. Dubai Refinancing May Get Harder on New Loan Rules
Qatar 8,704 98.5 9.0 43% 16%|  -0.9% Boutron ook — 1 : & May
Abu Dhabi 2,504 74.9 9.2 4.3% 2.0% National Mobile — 10% 4. Dubai Debt to Rally as Default Concerns Subside
- Ahli United Bank s 10%
Dubai 1631 32.4 17.4 2.8% o Renaissance Services jmmmm—" 9% 5. HSBC Has ‘Dozens’ of Mandates for Bond Sales in the Gulf Region
Bahrain 1,153 16.3 9.2 5.4% 0.0% 1.1% 0.8% 10% Saudi Investment Bank
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Oman 5,869 142 129 1% 3.1% 5.5% 3.1% Byl oo v 6. Abu Dhabi’s NMC Health Raises $187 Million in London IPO
China 2,396 2,608.7 12.7 2.0% 5.9% 4.5% 9.0% -11% e— Al Ahli Kuwait 7. Dubai Ruler’s Private Equity Firm Restructures $2.5 Billion
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Brazil 61,820 853.1 131 4.4% -2.0% 8.9% 139 — NIC 8. Mubadala Loss Widens as Investments, Property Values Decline
India 17,319 553.1 15.5 1.5% -0.5% 0.7% 12.1% -14% w— Saudi Electricity . m . .
UK (FTSE 100) 5,738 2,611.0 114 3.9% 0.5% 1.0% 3.0% _1-61;40/0 —— z::;:akzx:‘ochemlcal 9. Emirates Airline Sukuk May Yield Below Region
US (S&P 500) 1,398 12,941.8 14.2 2.0% -0.7% 6.5% 11.2% -16% we— PetroRabigh 10. GCC Needs to Refinance $60 Billion of Debt in 2012
VIX 17.2 -17% Air Arabia

* Source: Bloomberg
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any views
expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from use of this document or its
contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




