Al Rayan Investment - Asset Management Group
Global Market Snapshot - March 2014

COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES
Unit 28-Feb-14| 1 Month 3 Months YTD 28-Feb-14| 1 Month 3 Months YTD 28-Feb-14 1 Month 3 Months 12 Months
Oil (Brent) S/barrel 109.1 3.1% 0.3% 5 EUR 1.3802 1.6% 0.1% 3m SAIBOR SAR 0.95% 0.96% 0.96% 0.99%
0il (WT1) $/barrel 102.6 GBP 1.6745 1.1% 3m EIBOR AED 0.81% 0.81% 0.82% 1.27%
Gas (Henry Hub) |S/mmBtu 4.7 CHF 0.8803 1.0% 3m LIBOR USD 0.24% 0.24% 0.24% 0.29%
Gold $/oz 1,322.5 CNY 6.1458 -0.9% -1.6% US 2Y Treasury 0.32% 0.33% 0.28% 0.23%
steel (HRC) S/t 627.0 Py 101.8000 0.3% 0.6% [NSA% US 10Y Treasury 265%  264%  2.74% 1.88%
Copper $/mt 7,010.0 BRL 23340/ BBA  o0.0% 12% US 10-2Y Treasury 233%  232%  2.46% 1.64%
Aluminium S/mt 1,765.3 o b INR 61.8005 1.3% 0.9% 0.1% Fed Rate 0.25% 0.25% 0.25% 0.25%
Ethylene $/mt 1,265.0 2.9% 5.0% 0.0% RUB 3s.s408 [ BOE Rate 050%  0.50%  0.50% 0.50%
Urea $/mt 350.5 -1.0% 11.8%  6.9% EGP 6.9609 00%  -11%  -0.3% ECB Rate 025%  025%  0.50% 0.75%
GCC CURRENCIES CREDIT DEFAULT SWAPS (5 year) 655
usb QAR SAR AED KWD OMR BHD
usb 1.0000 3.6416 3.7504 3.6730 0.2816 0.3850 0.3770
QAR 0.2746 1.0000 1.0299 1.0086 0.0773 0.1057 0.1035
SAR 0.2666 0.9710 1.0000 0.9794 0.0750 0.1027 0.1005 210 271 539
AED 0.2723 0.9915 1.0210 1.0000 0.0766  0.1048  0.1026 133 126 2 147 ‘189 210
KWD 3.5514 12.9366 13.3333 130548710000 13674  1.3395 s oa 2795 g2y B4 6055 61 56 m . . I I
OMR 2.5973 9.4607 9.7371 9.5402 0.7313 1.0000 0.9781 r T T T - - -
BHD 2.6524 9.6618 9.9502 9.7466 0.7465 1.0224 1.0000 Germany UK us Abu Dhabi Saudi Qatar Spain Italy Dubai Bahrain Turkey Egypt Cyprus
Arabia End January 2014 W End February 2014
EQUITIES GCC EQUITIES: Best and Worst Performing Members in February 2014* NEWS: Most read 'Gulf' stories in the last month *
Market Cap  |12m Trailing  12m Trailing Change % Jabal Omar D ¢o 3 21% ) . o
Markets 28-Feb-14 | (USD bn) P/E (x) Div yield 1 Month 3 Months YTD Abu Dhabi Islamic Bank PISC | 18% 1. JPMorgan Said to Drop Saudi Bank Al-Rajhi Amid Controls Push
. . i i ini B ————— o
Saudi Arabia 9,107 497.6 18.3 3.3% 3.9% 9.4% 6.7% Sa:::a:?::::::!ilnﬁég — 11;,/9: 2. Qatari Wealth Fund Says Ready to Boost Investments in U.K.
Qatar* 11,772 157.1 15.6 4.0% 5.5% 13.5% 13.4% Masraf Al Rayan -— 12% .
d : 1 N 3. Deutsche Bank Told to Hand Over Documents to Dubai Regulator
Abu Dhabi 4,959 124.2 13.4 3.6% 6.1%  288%  15.6% fndustres Qatar G.5C. 4 o g
Kuwait 465 112.8 17.4 2.9% 1.1% 1.3% 2.7% Omani Qatari Telecommunications Co 7% 4. Lazard Asset Management Hires ING’s Mideast Investment Team
; ional Industrializati — 7%
Dubai 4,220 78.9 18.1 19% [TA19% 1433% 125.2% Nan:;jﬂ::,:iﬁ:,:i:zz,ﬁz,g?lccf,) — ;‘y/a 5. BlackRock Cuts Dubai Stock Holdings on ‘Speculative Excess’
Bahrain 1,373 20.4 9.6 3.5% 6.1% 13.6% 9.9% I ;
, 2% Saudi Telecom Co . Dubaitol ‘Tourism Dirham’ Hotels, Holi H
Oman 7,114 18.8 10.9 3.6% 0.4% 5.8% 4.1% 1% Oman Telecommunications Co SAOG 6. Dubaito Impose Tourism Dirham” on Hotels, Holiday Homes
China 2,056 2,423.9 10.3 3.0% ll%u 0%  Savola Al-Azizia United Company 7. Qatar Fund May Buy 15%-20% of MPS From Foundation
. Al-Rajhi Bank
Brazil 47,094 699.1 18.0 4.5% AL Yanbu National Petrochemicls Co 8. Abu Dhabi Bank’s $750 Million Sale Rekindles Market
India 21,120 564.4 16.8 1.6% 3.0% 1.6% -0.2% Boubyan Bank K.S.C. 9. Saudi Twi Debate E Citi Criticize H Pl
Europe (STOXX) o 11,807.8 924 3.3% A AGE 2l0% Oman Cement C0SA0G . Saudi Twitter Debate Erupts as Citizens Criticize Home Plan
National Mobile Telecommunications Co ., . . . .
US (S&P 500) 1,859 17,151.3 17.2 1.9% 4.3% 3.0% 0.6% Shell Oman Marketing Co 10. China’s ICBC Weighs Middle East Acquisitions to Boost Profit

VIX 14.0 [ -24.0%| 2.2% 2.0%

* Market cap is for All Share Index

Emirates Integrated Telecom Co

* S&P GCC Shari'a Index * Source: Bloomberg
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any views expressed
are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from use of this document or its contents. At any
time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securiti




