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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES

Unit 31-May-14] 1 Month 3 Months YTD 31-May-14| 1 Month 3 Months YTD 31-May-14 1 Month 3 Months 12 Months
Oil (Brent) $/barrel 109.4 1.7% 1.3% EUR 13635 [ 12%  -11% 3m SAIBOR SAR 0.95%  095%  0.95% 0.97%
Oil (WTI1) S/barrel GBP 1.6755 -0.7% 0.1% 1.1% 3m EIBOR AED 0.73% 0.74% 0.81% 0.93%
Gas (Henry Hub) |S/mmBtu CHF 0.8952 -0.7% 3m LIBOR USD 0.23% 0.22% 0.24% 0.28%
Gold S/oz CNY 6.2471 0.2% US 2Y Treasury 0.37% 0.41% 0.32% 0.29%
Steel (HRC) S/t JPY 101.7700 0.4% 0.0% 3.4% US 10Y Treasury 2.48% 2.65% 2.65% 2.13%
Copper S/mt BRL 2.2415 -0.1% US 10-2Y Treasury 2.10% 2.24% 2.33% 1.83%
Aluminium S/mt INR 59.1025 Fed Rate 0.25% 0.25% 0.25% 0.25%
Ethylene $/mt RUB 34.8974 BOE Rate 0.50%  050%  0.50% 0.50%
Urea $/mt EGP 7.1497 ECB Rate 0.25%  025%  0.25% 0.50%
GCC CURRENCIES CREDIT DEFAULT SWAPS (5 year)

usb QAR SAR AED KWD OMR BHD 410 404
365
usbD 1.0000 3.6408 3.7505 3.6730 0.2820 0.3850 0.3770
QAR 0.2747 1.0000 1.0305 1.0090 0.0774 0.1057 0.1036
SAR 0.2666 0.9704 1.0000 0.9792 0.0751 0.1027 0.1005 165150 175 170 199179
AED 0.2723 0.9911 1.0212 1.0000 0.0767 0.1048 0.1026 0 8 114 114
KWD 3.5461 12.9199 13.3156 13.0378 1.00000 13655  1.3377 71 2 2 2 2 50 43 5344 60
OMR 2.5975 9.4607 9.7371 9.5408 0.7323 1.0000 0.9792 r T [ —
BHD 2.6524 9.6525 9.9502 9.7466 0.7476 1.0212 1.0000 us Germany UK Abu Dhabi Saudi Qatar Spain Italy Dubai Bahrain Turkey Egypt Cyprus
Arabia End April 2014 W End May 2014
EQUITIES GCC EQUITIES: Winners & Losers in May 2014* NEWS: Most read 'Gulf' stories in the last month *
Market Cap |12m Trailing 12m Trailing Change % Masraf Al Rayan 36%
Markets 31-May-14 | (USD bn) P/E (x) Div yield 1 Month 3 Months YTD Qatar Islamic Bank 28% 1. Qatar Reprises Distressed Investor Role With Deutsche Funds
Barwa Real Estate Co s 15%
Saudi Arabia 9,823 530.5 20.1 2.9% 2.5% 7.9% 15.1% Dubai Islamic Bank — 14% 2. Qatar Increases Foreign Ownership Limits Before MSCI Upgrade
* 0, _ Jabal Omar Development Co mmm—m— 9%
Qatar . e 202.4 171 3.6% BLI% Saudi Electricity Co (SEC) 9% 3. World's Costliest Markets for Hotel Roms Found in Geneva, Dubai
Abu Dhabi 5,253 132.0 15.5 3.2% 4.1% 5.9% 22.4% Oman Tel cations Co SAOG 0%
Kuwait 493 117.2 19.3 3.1% 0.3% 6.1% 8.9% Emaar Properties PISC - 7% 4. Qatar Alters Laws as Workers Die on Pre-World Cup Projects
. o o Industries Qatar Q.S.C. J—s 6%
Dubai 5,087 926 20.4 2.0% O'SA’_ Alinma Bank 5% 5. Iran Nuclear Deal Feeds GCC Optimism as Risk Slides
Bahrain 1,459 21.7 10.5 4.7% 2.2% 6.3% 16.9% etihad Etisalat C 6. China B s $1 Trillion Gain in GUIf E .
1% tihad Etisalat . China Boom Spurs rillion Gain in Gulf Economies
Oman 6,857 18.3 12.6 3.9% 1.9% 3.6% 0.3% e izer Co P
China 2,039 2,384.1 10.0 3.0% 0.6% -0.8% -3.6% -1% ™ Kuwait Finance House 7. Saudi Arabia to Spend More Than 80B Riyals on Education in 5 Yrs
. -2% Emirates Integrated Telecom Co

Brazil 51,239 7721 15.7 4.3% -0.8% 8.8% -0.5% -2% ™ Abu Dhabi Islamic Bank PISC 8. Iran Hotels Fill Up as Rouhani's Rapprochement Lifts Tourism
India 24,217 683.5 17.9 1% B 147%  14.4% -2% = Boubyan Bank K.s.C. . o ] |
Europe (STOXX) 344 11,9315 217 3.5% 1.9% 1.8% 4.9% —4-‘}341% ::zzliaA/:L—a:?iﬂliJ'::;go 9. Saudi Gas Reserves Up as Aramco Taps Shale Deposits to Free Oi
US (S&P 500) 1,924 17,682.5 17.7 1.9% 2.1% 3.4% 4.1% 5% National Mobile Telecommunications Co 10. GCC Capital Market Heads Approve Unified Rules in Kuwait Meeting
VIX 114 7% Aluminium Bahrain BSC

* S&P GCC Shari'a Index * Source: Bloomberg

* Market cap is for All Share Index
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any views expressed are
given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from use of this document or its contents. At any time, Al
Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




