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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES
Unit 31-May-11 31-May-11| 1 Month | 3 Months YTD 31-May-11| 1 Month | 3 Months | 12 Months
Oil (Brent) $/barrel 116.7 EUR 1.4408 4.5% 3m SAIBOR SAR 0.70% 0.75% 0.75% 0.73%
Oil (WTI) S/barrel 103.0 GBP 1.6473 -1.3% 1.4% 5.5% 3m EIBOR AED 1.77% 1.99% 2.13% 2.34%
Gas (Henry Hub) [$/mmBtu 4.4 CHF 0.8540 3m LIBOR USD 0.25% 0.27% 0.31% 0.54%
Gold S/oz 1,538.1 CNY 6.4789 0.2% 1.4% 1.7% US 2Y Treasury 0.49% 0.60% 0.68% 0.77%
Steel (HRC) S/t 768.0 JPY 81.6300 -0.5% 0.3% US 10Y Treasury 3.09% 3.29% 3.43% 3.28%
Copper S/mt 9,188.3 BRL 1.5827 -0.6% 4.9% 4.9% US 10-2Y Treasury 2.60% 2.69% 2.75% 2.52%
Aluminium S/mt INR 45.0575 0.5% Fed Rate 0.25% 0.25% 0.25% 0.25%
Ethylene S/mt RUB 27.9651 3.3% BOE Rate 0.50% 0.50% 0.50% 0.50%
Urea S/st HKD 7.7778 -0.2% 0.1% -0.1% ECB Rate 1.25% 1.25% 1.00% 1.00%
GEAEORRENCIES CREDIT DEFAULT SWAPS (5 year) 1441
usb QAR SAR AED KWD OMR BHD 1312
usD 1.0000 3.6416 3.7502 3.6730 0.2751 0.3850 0.3770
QAR 0.2746 1.0000 1.0298 1.0086 0.0756 0.1057 0.1035
SAR 0.2667 0.9711 1.0000 0.9794 0.0734 0.1026 0.1005
AED 0.2723 0.9915 1.0210 1.0000 0.0749 0.1048 0.1026 266 376 339 351 340
KWD 3.6354 13.2275| 13.6240| 13.3511] 1.0000 1.3991| 1.3700 w40 25 50 105 o8 100 98 115 100 148 166 225 . .
OMR 2.5974 9.4607| 9.7466| 9.5420{ 0.7147] 1.0000] 0.9792 ‘ ‘ ‘ -— - -— - | ‘ ‘ ‘
BHD 2.6527 9.6618 9.9502 9.7466 0.7299 1.0212 1.0000 Germany us Abu Dhabi Qatar Saudi Arabia Italy Bahrain Dubai Egypt Greece
End Apr 2011 W End May 2011
EQUITIES Change % GCC EQUITIES: Winners & Losers in May 2011* NEWS: Most read 'Gulf' stories in the last month *
Market Cap |Trailing | Trailing Aamal Co jmm—— 26% . . . . .
Markets 31-May-11 |(USD bn) P/E (x) Divyield | 1 Month | 3 Months YTD Saudi Cement —— 13% 1. Saudi Arabia Defies Mideast Unrest as Status Quo Guardian
. " oo NIC — 11%
Saudi Arabia 6,736 356.8 16.5 3.2% 0.4% 1.7% Qassim Cement " 11% 2. Citigroup Readies Expansion in Iraq, Hires Former U.S. Diplomat
Kuwait 6,378 112.0 NA 3.0% -2.2% -1.6% Southern Cement - 9% 3 UAE L | Roiled by U With Swi land A |
Qatar 8,375 95 113 2.0% 2.0% 5.6% 3.5% Emaar Ez;;:zg:‘.;cg f— 2;4, . U.A.E. Lures Investors Roiled by Unrest With Switzerland Appea
Abu Dhabi 2,639 75.5 18.8 3.9% -2.1% 1.9% -3.0% Yamamah Cement s 9% 4. Egypt Stocks Rally Most Since March on U.S., Saudi Arabia Aid
" o, » Jabal Omar Dev -l 6%
Dubai 1,560 32.0 27.9 3.1% 4.3% Jarir Marketing 5% 5. Yemen Deaths Follow Collapse of Gulf Effort to Ease Saleh Out
Bahrain 1,347 15.5 NA 4.0%
Oman 6,008 13.3 11.3 4.5% 22.2% -10% W Kuwait Projects 6. Kuwaiti Parliament in Disarray as Members Trade Punches
‘ = - 22 o0 -10% = Bahrain Telecommunication
China 2,743 2,761.4 15.4 1.2% -5.6% -2.3% -11% wmmmssm=  Barwa Real Estate 7. Qatar Islamic Debt Lures Funds Before World Cup: Islamic Finance
: o, X . -12% w— Agility
Bra.Z|I EAA 1,057.3 0.6 3.6% 25 G -12% wmmmmmmm  Saudi Industrial Investment 8. GCC Moves to Accept Jordan, Morocco Amid Middle East Unrest
India 18,503 612.0 16.8 1.4% 3.8% -13% e Mobile Telecommunication
UK (FTSE 100) 6,004 2782.4 14.7 3.2% 1.1% 0.2% 1.8% -15% e National Investment 9. Saudi Shares Tumble Most in Seven Weeks on Plunging Oil Prices
, ) . . . ! ° - 2 . -15% e |thmaar Bank
US (S&P 500) 1,343 12,416.5 15.3 1.9% -1.5% 1.2% -19% Taga 10. Emirates Posts Record Profit as Super jumbos Lure Passengers
VIX 16.0 - - -20% we—  Renaissance Services
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information
and any views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising
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from use of this document or its contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.
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