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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES
Unit 31-Dec-19 1 Month 3 Months YTD 31-Dec-19 1 Month 3 Months YTD 31-Dec-19 1 Month 3 Months 12 Months
Oil (Brent) $/barrel 66.0 EUR 1.1229 1.9% 3.0% 3m SAIBOR SAR 2.23% 2.24% 2.36% 2.98%
Oil (WTI) $/barrel 61.1 GBP 1.3263 2.6% 4.1% 3m EIBOR AED 2.21% 2.10% 2.38% 2.84%
Gas (Henry Hub) | $/mmBtu 2.1 CHF 0.9664 3.5% 3.3% 1.7% 3m LIBOR USD 1.91% 1.91% 2.09% 2.81%
o] 0oz . .U% .07% R . U% el -1 reasur . 0 . 0 . 0 . 0
Gold S/ 1,522.8 4.0% 3.6% 18.8% CNY 6.9632 1.0% 2.7% 1.2% US2Y T Yy 1.57% 1.61% 1.62% 2.49%
Steel (HRC) S/t 588.0 -0.3% 10.9% -16.0% JPY 108.5800 0.8% 1.0% US 10Y Treasury 1.92% 1.78% 1.66% 2.68%
Copper $/mt 6,174.0 5.3% 7.8% 3.5% BRL 4.0249 US 10-2Y Treasury 0.35% 0.16% 0.04% 0.20%
Aluminium $/mt 1,810.0 2.3% 5.1% -2.0% INR 71.3800 Fed Rate 1.75% 1.75% 2.00% 2.50%
Ethylene $/mt 770.0 25% [ % RUB 62.0469 BOE Rate 075%  075%  075%  0.75%
Urea $/mt 242.0 2.5% -6.9% -15.1% EGP 16.0407 ECB Rate 0.00% 0.00% 0.00% 0.00%
GCC CURRENCIES CREDIT DEFAULT SWAPS (USD, 5 year)
usb QAR SAR AED KWD OMR BHD
usD 1.0000 3.6585 3.7516 3.6730 0.3031 0.3850 0.3771 313 321 o0
QAR 02733 1.0000 1.0255 1.0040 00828 01052  0.1030 277
SAR 0.2666 0.9752 1.0000 0.9790 0.0807 0.1026 0.1005 153 136 201 476
AED 0.2723 0.9961 1.0215 1.0000 0.0825 0.1048  0.1026 o . 110 o 112 122
KWD 3.2998 12.0773 12.3916 12.1212 1.0000 12709  1.2446 9 g 2120 436 4237 3838 404 >7 & . l l
OMR 2.5975 9.5021 9.7466 9.5403 0.7868 1.0000 0.9793 B - L - - T - T - T T T T T T
BHD 2.6522 9.7087 9.9502 9.7466 0.8035 1.0211 1.0000 Germany UK Abu Dhabi  Qatar Portugal Spain Saudi  Indonesia  Dubai Greece Italy Bahrain Egypt Turkey
Arabia End November 2019 W End December 2019
EQUITIES GCC EQUITIES: Best and Worst Performing Members in December 2019* NEWS: Most read 'Gulf' stories in the last month *
ili ili 9 e———— 159 . . .
Market Cap | 12m Trailing  12m Trailing Change % v bja;al Pma"PDE"ebpm_e"( §° 1% 1. Dubai’s Spending Soaring Next Year Ahead of Expo 2020
Markets 31-Dec-19 (USD b") P/E (X) Div yield 1 Month 3 Months Y1D e atl?(‘:;/a:l;inance Hous: —— 1112‘:
Saudi Arabia 8,389 2,405.7 225 3.2% 6.7% 3.7% 7.2% Etihad Etisalat Co  mm— 11% 2. Saudi Arabia, Kuwait Agree to Resume Oil Output at Shared Fields
i e ] 1Y/
Qatar* 10,426 156.6 15.1 4.1% 2.7% 0.6% 1.2% B o I — 1 3. Qatar to Decide on North Field Gas Expansion Partners in 2020
Abu Dhabi 5,076 141.7 15.5 4.9% 0.9% 0.4% 3.3% Saudi Arabian Oil Co  mm— 10% ) . .
Kuwait 6,976 88.3 16.6 3.1% _ Savola Group — 0% 4. MSCI to Upgrade Kuwait to Emerging Markets Category in May
- Saudi Telecom Co m— 9%
Dubai 2,765 79.2 11.0 4.2% 3.2% -0.6% 9.3% Agility Public Warehousing Co s 7% 5. Qatar’s $320 Billion Wealth Fund Seeks to Catch Up on Technology
Bahrain 1,610 25.2 12.8 4.8% 5.5% 6.2% 20.4% . Qatar sfamic Bank
% atar Islamic Banl i i i ol
Oman 3,981 12.9 75 7.5% _ 0.9% 7.9% o Mneraf Al Ragon 6. Saudi Arabia May Tap Debt Market in January to Cover Deficit
China 3,050 4,979.3 14.5 2.2% 6.2% 5.0% 22.3% &Z‘j;;‘:'czamr 7. U.A.E. Banks to Start 2020 With Elevated CoR, But Better Outlook
Brazil 115,645 871.8 18.0 2.9% 6.8% Almarsi Co ) i o .
India 41,254 1,063.5 26.4 1.2% 11% 6.7% 14.4% Emirates Telecommunications Group Co 8. Saudi Aramco Raises $25.6 Billion in World’s Biggest IPO
Qatar Electricity & Water Ct
Europe (STOXX) 416 12,5832 206 3.5% 2.1% 5.8% | 23.2% } Coredoooman 9. Qatar Plans Investment in Turkey’s Banking, Real Estate
US (S&P 500) 3,231 27,880.2 21.6 1.8% 2.9% 8.5% -3% Emaar Properties i
VIX 138 -3% Mesaieed Petrochemical Holding Co 10. Qatar to Run Surplus, Keeps Brakes on Spending Before World Cup
* Market cap is for All Share Index * S&P GCC Shari'a Index * Source: Bloomberg
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and
any views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Ra yan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from

use of this document or its contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




