COMMODITIES

Unit 31-Dec-17
Oil (Brent) $/barrel 66.9
oil (WTI1) $/barrel 60.4
Gas (Henry Hub) | $/mmBtu 3.0
Gold $/oz 1,306.2
Steel (HRC) $/t 662.0
Copper $/mt 7,247.0
Aluminium $/mt 2,268.0
Ethylene $/mt 1,150.0
Urea $/mt 235.0
GCC CURRENCIES*

usb QAR
usD 1.0000 3.6675
QAR 0.2729 1.0000
SAR 0.2666 0.9772
AED 0.2722 0.9978
KWD 3.3150 12.1525
OMR 2.5981 9.5319
BHD 2.6516 9.7189
#Source: Bloomberg
EQUITIES
Market Cap

Markets 31-Dec-17 (USD bn)
Saudi Arabia 7,226 450.4
Qatar* 8,523 128.7
Abu Dhabi 4,398 115.0
Kuwait 401 91.6
Dubai 3,370 78.9
Bahrain 1,332 20.7
Oman 5,099 143
China 3,307 5,094.7
Brazil 76,402 719.5
India 34,057 947.2
Europe (STOXX) 389 12,438.1
US (S&P 500) 2,674 23,705.7
VIX 11.0

* Market cap is for All Share Index

Change %
1 Month 3 Months
7.3%
5.2%
0.8%
2.7% 1.8%
3.9% 9.2%
7.2% 11.8%
078 7.9%
1.8% 0.9%
SAR AED
3.7504 3.6732
1.0233 1.0022
1.0000 0.9793
1.0211 1.0000
12.4378 12.1803
9.7466 9.5427
9.9502 9.7371

12m Trailing 12m Trailing

P/E (x) Div yield
17.1 3.4%
13.8 4.6%
15.8 4.6%
13.8 4.7%
213 4.2%
7.9 5.9%
12.3 5.1%
16.8 1.9%
18.9 2.6%
245 1.1%
20.8 3.2%
22.5 1.9%
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CURRENCIES (vs USD)

YTD
EUR
GBP
CHF
13.3% CNY
10.3% JPY
BRL
INR
24.3% RUB
-4.1% EGP
KWD OMR BHD
0.3017 0.3849 0.3771
0.0824 0.1049 0.1029
0.0804 0.1026 0.1005
0.0821 0.1048 0.1027
1.0000 1.2763 1.2504
0.7835 1.0000 0.9797
0.7997 1.0207 1.0000
Change %
1Month 3 Months YTD
3.2% -0.8% 0.2%
oSN 25 [N
2.7% 0.0% -3.3%
0.7% - 5.6%
-4.6%
3.7% 3.8% 9.1%
-0.2% 0.7% [E118%
-0.3% -1.2% 6.6%
6.2% 2.8%
2.7% 8.9%
0.6% 0.3% 7.7%
1.0% 6.1% 19.4%
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Change % INTEREST RATES
31-Dec-17 1 Month 3 Months YTD 31-Dec-17 1Month 3 Months 12 Months
1.2005 1.0% 16% | 141% | 3m SAIBOR SAR 1.90% 1.82%  1.79% 2.04%
1.3513 0.0% 0.9% 9.5% 3m EIBOR AED 1.80% 1.63% 1.56% 1.48%
0.9743 1.0% -0.6% 4.5% 3m LIBOR USD 1.69% 1.49% 1.33% 1.00%
6.5068 6.6% US 2Y Treasury 1.88% 1.78% 1.48% 1.19%
112.6940 -0.2% -0.1% 3.8% US 10Y Treasury 2.41% 2.41% 2.33% 2.44%
3.3125 US 10-2Y Treasury 0.52% 0.63% 0.85% 1.26%
63.8725 Fed Rate 1.50% 1.25% 1.25% 0.75%
57.6890 BOE Rate 0.50% 0.50% 0.25% 0.25%
17.7750 ECB Rate 0.00% 0.00% 0.00% 0.00%
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GCC EQUITIES: Best and Worst Performing Members in December 2017*

Barwa Real Estate Co

Southern Province Cement Co

Etihad Etisalat Co

Masraf Al Rayan

Industries Qatar

Bank AlBilad

Emirates Telecommunications Group Co
National Industrialization Co

Qatar Islamic Bank

Alinma Bank
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* S&P GCC Shari'a Index
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= Ooredoo (Oman)
Yanbu National Petrochemical Co
Oman Telecommunications Co SAOG
Almarai Co

Saudi Arabian Mining Co

Savola Group

Raysut Cement Co

GFH Financial Group

+974 4423 5920

14%

Bupa Arabia for Cooperative Insurance Co

Makkah Construction & Development Co

ari.info@ alrayan.com
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NEWS: Most read 'Gulf' stories in the last month *

1. MSCI Keeps Qatar’s Official FX Rates After Central Bank Pledge

2. Saudi Arabia Estimates $52 Billion Budget Deficit in 2018

3. Saudi Arabia Begins Payouts to Buffer Belt-Tightening Blow

4. Qatar Says Budget Shows Economy Absorbed Saudi Boycott Impact
5. Gulf Cooperation Council Banks Outlook Stable, Moody’s Says

6. Fitch Downgrades Oman to 'BBB-'; Outlook Negative

7. Defense Is Top Item in Saudi Budget as Yemen Fighting Rages On

8. UAE, Saudi Arabia Forming New Group, Separate From GCC

9. Bahrain’s Ratings to B+ from BB-; Outlook Stable: S&P

10. Saudi Arabia Demands $6 Billion for the Release of Prince Al-Waleed Bin
Talal

* Source: Bloomberg

Source: Bloomberg, Al Rayan Investment

Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and
any views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from
use of this document or its contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




