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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES
Unit 31-Dec-11 MTD 3 Months YTD 31-Dec-11| MTD | 3 Months YTD 31-Dec-11| 1 Month | 3 Months | 12 Months
Qil (Brent) $/barrel 107.4 g 8.3% d EUR 1.2961 -3.2% -3.2% 3m SAIBOR SAR 0.78% 0.72% 0.60% 0.75%
Qil (WTI1) $/barrel 98.8 GBP 1.5543 -1.1% -0.3% -0.4% 3m EIBOR AED 1.52% 1.51% 1.48% 2.14%
Gas (Henry Hub) |$/mmBtu 3.0 CHF 0.9381 -3.3% -0.4% 3m LIBOR USD 0.58% 0.53% 0.37% 0.30%
Gold $/oz 1,576.4 CNY 6.2997 US 2Y Treasury 0.24% 0.25% 0.24% 0.59%
Steel (HRC) S/t 725.0 JPY 76.9100 0.8% 0.1% US 10Y Treasury 1.88% 2.07% 1.92% 3.29%
Copper $/mt 7,600.0 BRL 1.8633 -0.3% US 10-2Y Treasury 1.64% 1.81% 1.67% 2.70%
Aluminium $/mt 1,991.8 INR 53.1050 -1.9% Fed Rate 0.25% 0.25% 0.25% 0.25%
Ethylene $/mt 1,195.0 o RUB 32.1250 0.1% -5.0% BOE Rate 0.50% 0.50% 0.50% 0.50%
Urea $/mt 500.0 d d HKD 7.7666 0.1% 0.2% 0.1% ECB Rate 1.00% 1.25% 1.50% 1.00%
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GCC CURRENCIES CREDIT DEFAULT SWAPS (5 year)
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EQUITIES Change % GCC EQUITIES: Winners & Losers in December 2011* NEWS: Most read 'Gulf' stories in the last month *
Market Cap [12m Trailing [12m Trailing Kingdom Holding j— 26% . .
Markets 31-Dec-11 |(USD bn) P/E (x) Div yield 3 Months YTD inium Bahrain 19% 1. Qatar, Abu Dhabi Help Bonds Ride Out Unrest, Europe
" - o Bank of Sharjah - EEE———— 17%
Saudi Arabia 6,418 3387 13.9 3.4% Saudi Cement —— 17% 2. Twitter Gets $300 Million From Alwaleed Amid Website Revamp
Kuwait SR 102.2 NA 3.3% C0% e e — 1o 3. Emaar Raises $980 Million Financing to Extend Maturities
Yamamah Cement s 16% .
Qatar 8,779 96.6 10.8 4.1% 2.2% Yanbo Comont  mm— 135
Abu Dhabi 2,402 71.0 12.6 4.2% -1.7% Dar Al Arkan Real Estate -m— 11% 4. Kuwait Emir Dissolves Assembly to Defuse Growing Protests
n National Shipping -—s 11%
Dubai 1,353 288 44.7 3.9% Saudi British Bank - 10% 5. European Banks Said to Seek Buyers for Middle East Loan Books
Bahrain 1,144 16.2 19.8 5.5%
Oman 5 695 14.0 11.9 2.8% 5% mmmsl DP World Ltd 6. Dana Gas Drops to Two-Year Low on Debt Concern
) -6% wmmmm Sorouh Real Estate . .
China 2,199 2,345.6 11.5 2.2% 6% wmmmm  Aldar Properties 7. Iran to Block Oil Through Hormuz If Sanctioned, IRNA Reports
i -7% wmmmmmm  Ahli United Bank
Brazil i 240.2 92 a.2% 7%  w— Ersaat 8. Yemen’s Saleh Still Acting Presidential in Risk to Gulf Plan
India 15,455 488.2 14.1 1.5% 10% Emirates NBD
UK (FTSE 100) 5572 29.3 10.0 3.9% -12% e— Kuwait Cement Co 9. Drydocks World Sees $2.2 Billion Debt Restructuring in March
b . . I/ -12% e Dubai Financial Market
US (S&P 500) 1,258 219.6 13.2 2.1% -13% e Raysut Cement Co 10. Dubai, State Entities Have $101.5 Billion Debt, Moody’s Says
VIX 23.4 - - -13% Dana Gas
* 58P GCC Index * Source: Bloomberg
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any views
expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from use of this document or its
contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.
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