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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES

Unit 31-Jan-17 1 Month 3 Months YTD 31-Jan-17 1 Month 3 Months YTD 31-Jan-17 1 Month 3 Months 12 Months
oil (Brent) $/barrel 55.6 -3.3% 10.1% -3.3% EUR 1.0784 25%  -16% 2.5% 3m SAIBOR SAR 199%  2.04%  2.34% 1.72%
oil (WTI) $/barrel 52.8 -3.4% 8.6% -3.4% GBP 1.2570 1.9% 2.8% 1.9% 3m EIBOR AED 141%  1.48%  1.30% 1.05%
Gas (Henry Hub) |$/mmBtu 3.0 7.6% CHF 09906 28%  -0.1%| . 2.8% 3m LIBOR USD 1.03%  1.00%  0.88% 0.61%
Gold $/oz 1,210.6 5.0% 5.0% CNY 6.8840 11%  -1.4% 1.1% US 2Y Treasury 120%  1.19%  0.84% 0.77%
Steel (HRC) S/t 618.0 -1.7% 18.8% -1.7% Y 113.0000 - 7.1% - US 10Y Treasury 245%  2.44%  1.83% 1.92%
Copper $/mt 5,991.0 8.2% 23.4% 8.2% BRL 3.1486 1.0% US 10-2Y Treasury 1.25%  1.26%  0.98% 1.15%
Aluminium $/mt 1,819.0 7.4% 4.9% 7.4% INR 67.8650 07%  -11% 0.7% Fed Rate 075%  0.75%  0.50% 0.50%
Ethylene $/mt 960.0 3.8% 0.0% 3.8% RUB 60.1144 1.8% 1.8% BOE Rate 025%  025%  0.25% 0.50%

Urea $/mt 2820 Ta5a% 1 330% | 15.4%| EGP 18.8507 ECB Rate 0.00%  0.00%  0.00% 0.05%

GCC CURRENCIES CREDIT DEFAULT SWAPS (5 year) 1,048 1,037
usb QAR SAR AED KWD OMR BHD
usb 1.0000 3.6414 3.7507 3.6729 0.3051 0.3850 0.3770
QAR 0.2746 1.0000 1.0300 1.0087 0.0837 0.1057 0.1035 452 406
SAR 0.2666 0.9709 1.0000 0.9793 0.0813 0.1027 0.1005 302 273 267 283 290
AED 0.2723 0.9914 1.0211 1.0000 0.0830  0.1048  0.1026 b3 1g3 15014 165173 200
KWD 3.2775 11.9466 12.3001 12.0482 1.0000 1.2631 1.2369 23 20 27 27 31 28 61 58 79 76 80 82 3 113 . . I I
OMR 2.5975 9.4579 9.7371 9.5397 0.7917 1.0000 0.9792 r : : — - - r - r . T T T T T T T
BHD 2.6527 9.6586 9.9502 9.7466 0.8085 1.0212 1.0000 Germany us UK Abu Dhabi  Spain Qatar Saudi Dubai Italy Bahrain Turkey  Portugal Egypt Greece
Arabia End December 2016 M End January 2017
EQUITIES GCC EQUITIES: Best and Worst Performing Members in January 2017* NEWS: Most read 'Gulf' stories in the last month *
Market Cap | 12m Trailing 12m Trailing Change % K”‘Za“:za":,e H:/'l’,sef KSCCP fr— 5% 1. Kuwait Said to Pick Six Banks for Debut Global Sovereign Bond
Markets 31-Jan-17 (USD bn) P/E (x) Div yield 1 Month 3 Months YTD au 'J“‘, "aw" k'"t',“g C° fr— 91/0/“
arir Marketing Co  m— % . . . . .
Saudi Arabia 7,102 442.2 17.6 3.3% _1'5%_ -1.5% Vanbu National Petrochemical Co 0% 2. Saudis Said to Cut Oil to China, South Asia as Others Spared
Qatar* 10,597 156.2 15.7 3.8% 1.5% 4.2% 1.5% D”:’\;i ‘S'a":if:a”k g:g fr— 77; 3. Oman Said to Invite Banks to Arrange Potential Dollar Bond
Abu Dhabi 4,549 119.1 11.9 5.4% 0.1% 5.8% 0.1% A United Banl (ALMUTAHED) o Gt ) ) .
Kuwait 427 96.6 17.5 3.5% _ Al Rajhi Bank % 4. Aramco Said to Seek Advisers for World’s Biggest Share Sale
Dubai 3,643 84.8 12.2 3.7% 3.2% 9.3% 3.2% Saudiz;fl:jit?:(s:r: — j:f 5. Qatar Wealth Fund, BRF Buy Turkey’s Banvit for $470 Million
Bahrain 1,304 203 10.7 4.3% 6.8% 13.5% 6.8% : . . o
Oman 5776 17.2 10.8 4.9% 0.1% 5.4% 0.1% 5% mmm Ooredoo (Oman) 6. Kuwait Extends World-Topping Rally as Traders Dismiss U.S. Ban
. -6% wmmmm Savola Group
China 3,159 4,262.5 18.2 1.7% 1.8% 1.9% 1.8% -6% wmmmm  National Shipping Co of Saudi Arabia 7. Saudi Debt Management Head Said to Leave Before Second Bond
Brazil 64,671 641.8 233.7 2.7% 7.4% -0.4% 7.4% -6% wmmmmm Jabal Omar Development Co
India 27,656 698.4 20.6 1.5% 3.0% 1.0% 3.9% -8% mmmmmmm Saudi Telecom Co 8. Saudi Cabinet Approves Unified Value-Added Tax For GCC
, . . : G = : 0% s Etihad Etisalat Co
Europe (STOXX) 360 10,170.7 26.7 3.5% -0.4% 6.2% -0.4% -12%  —— :HUd:‘Cem:”‘ Co . . 9. JPMorgan Sees Fewer Jumbo Bond Deals Weighing on 2017 Gulf Sales
US (S&P 500) 2,279 20,373.1 211 2.1% 1.8% 7.2% 1.8% Py i - ) )
VIX 12.0 _ a% 2 Aluminium Bahrain BSC 10. Trump Says He Just Turned Down $2 Billion Property Deal in Dubai
* Market cap is for All Share Index * S&P GCC Shari'a Index * Source: Bloomberg
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and
any views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from
use of this document or its contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




