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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES

Unit 31-Jan-16 1 Month 3 Months YTD 31-Jan-16 1 Month 3 Months YTD 31-Jan-16 1 Month 3 Months 12 Months
Oil (Brent) S/barrel 36.0 EUR 1.0831 -0.3% -1.6% -0.3% 3m SAIBOR SAR 1.72% 1.55% 0.99% 0.86%
Oil (WTI1) S/barrel 33.6 GBP 1.4244 3m EIBOR AED 1.05% 1.05% 0.84% 0.68%
Gas (Henry Hub) |S/mmBtu 23 CHF 1.0231 -3.4% 3m LIBOR USD 0.61% 0.61% 0.33% 0.25%
Gold S/oz 1,117.0 -2.1% CNY 6.5760 -1.3% -3.9% -1.3% US 2Y Treasury 0.77% 1.05% 0.72% 0.45%
Steel (HRC) S/t 401.0 0.0% -5.2% 0.0% JPY 121.1400 -0.8% -0.4% -0.8% US 10Y Treasury 1.92% 2.27% 2.14% 1.64%
Copper S/mt 4,561.0 -3.1% -10.8% -3.1% BRL 3.9992 -1.0% -3.3% -1.0% US 10-2Y Treasury 1.15% 1.22% 1.42% 1.19%
Aluminium S/mt 1,519.0 0.8% 2.7% 0.8% INR 67.7925 -3.6% Fed Rate 0.50% 0.50% 0.25% 0.25%
Ethylene $/mt 825.0 1.9% RUB 75.5466 BOE Rate 0.50%  050%  0.50% 0.50%
Urea $/mt 210.0 EGP 7.8322 ECB Rate 0.05%  0.05%  0.05% 0.05%
GCC CURRENCIES CREDIT DEFAULT SWAPS (5 year) 1,295
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usbD 1.0000 3.6405 3.7502 3.6730 0.3038 0.3850 0.3771 479 493
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EQUITIES GCC EQUITIES: Best and Worst Performing Members in January 2016* NEWS: Most read 'Gulf' stories in the last month *
Market Cap | 12m Trailing 12m Trailing Change % i i o i hina Diesel I
Markets 31-Jan-16 (USD bn) P/E (x) Div yield 1Month 3 Months YTD 5.9% Emirates Integrated Telecom Co 1. Oil Drops as Saudis to Maintain Spending, China Diesel Use Falls
0.3% Emirates Telecom Group Co
Saudi Arabia 5,997 365.3] 13.8 4.2% T -1.0% Southern Province Cement Co 2. Saudi Arabia Rethinks Foreigners’ Role in Economy as Oil Slumps
* R g -1.3% Aldar Properties PJSC
Qatar el 139.3 99 5.4% 9.1% 9.1% -2.3% Dubai Islamic Bank PJSC 3. U.A.E., Kuwait Ban Imports of Steel Products From Iran
Abu Dhabi 4,054 106.7 11.6 5.6% -5.9% -6.2% -5.9% -4.4% Raysut Cement Co SAOG
Kuwait 353 79.8 14.0 4.5% 7.4% 7.4% -4.7% Al Rajhi Bank 4. Saudi Arabia Should Not Abandon Currency Peg, IMF’'s Ahmed Says
. : i ' < -4.9% Aluminium Bahrain BSC

Dubai 2,998 71.7 10.2 3.9% -4.9% -4.9% 5.0% Yanbu National Petrochemical Co 5. Oman Raises $1 Billion in Sovereign Loan
Bahrain 1,187 18.6 7.7 5.8% -2.4% -5.1% -2.4% 57% Industries Qatar QSC 6. Banks in UAE. Seen Ready for Extended Slumn After Dro in Oil
Oman 5,179 15.1 9.2 5.1% -4.2% -4.2% 16% — Almarai Co -panks In DAL seen Ready Tor txtended Slump After Drop in 1

-16% ws————— Saudi Arabian Fertilizer Co

China 2,738 3,491.1 14.2 2.3% 7% | rhad Etisalat co
Brazil 40,406 342.0 21.0 4.8% -6.8% -18% we— Qatar Islamic Bank SAQ . " . . .
i 189 ne— Barwa Real Estate Co 8. Kuwait Parliament to Discuss Fuel-Subsidy Cuts in Feb

N

Dark Shadow on Saudi Fairy Tale as Kingdom Budget Deficit Grows

India 24,871 624.9 18.6 1.5% -4.8% -6.7% -4.8% 10% & Saudi Cement
Europe (STOXX) 342 9,702.8 225 3.7% -6.4%_ 6.4% 119%  e— National Industrialization Co 9. Lavrov to Discuss Energy Prices in U.A.E, Oman Visit
-21% ——— S la Gi
US (S&P 500) 1,940 17,6413 17.4 2.3% -5.1% -6.7% -5.1% 32% E ATVTZVEW"#SVE. Group Holding Co 10. Qatar Central Bank Aborts Planned Treasury Bill Sale for January
VIX 20.2 _ -32% s Fawaz Abdulaziz Al Hokair & Co

* S&P GCC Shari'a Index * Source: Bloomberg
* Market cap is for All Share Index
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any views expressed are
given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from use of this document or its contents. At any time, Al
Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




