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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES

Unit 31-Jan-13| 1 Month 3 Months YTD 31-Jan-13| 1 Month 3 Months YTD 31-Jan-13 1 Month 3 Months 12 Months
0il (Brent) $/barrel 115.6 5.2% 8.9% 6 EUR 1.3585 " 3m SAIBOR SAR 0.99%  1.00%  0.97% 0.82%
0il (WT1) $/barrel 97.5 GBP 1.5874 % 3m EIBOR AED 1.30% 1.30% 1.30% 1.54%
Gas (Henry Hub) |$/mmBtu 33 CHF 0.9087 0.7% 2.4% 0.7% 3m LIBOR USD 0.30% 0.31% 0.31% 0.54%
Gold $/oz 1,662.7 CNY 6.2190! 0.1% 0.2% 0.1% US 2Y Treasury 0.26% 0.25% 0.28% 0.21%
Steel (HRC) S/t 633.0 JPY 91.3300 US 10Y Treasury 1.98% 1.76% 1.69% 1.80%
Copper $/mt 8,165.0 BRL 1.9915 US 10-2Y Treasury 1.72% 1.51% 1.41% 1.58%
Aluminium $/mt 2,110.8 INR 53.2250 . Fed Rate 0.25% 0.25% 0.25% 0.25%
Ethylene $/mt 1,545.0 RUB 30.0056 1.8% 1.8% BOE Rate 0.50% 0.50% 0.50% 0.50%
Urea $/mt 395.5 6.9% 4.4% 6.9% HKD 7.7559 -0.1% -0.1% -0.1% ECB Rate 0.75% 0.75% 0.75% 1.00%
GCC CURRENCIES CREDIT DEFAULT SWAPS (5 year)

usD QAR SAR AED KWD OMR BHD a265 Y477
usb 1.0000 3.6403 3.7503 3.6730 0.2812 0.3850 0.3770
QAR 0.2747 1.0000 1.0302 1.0087 0.0772 0.1058 0.1038 510 526
SAR 0.2666 0.9707 1.0000 0.9794 0.0750 0.1026 0.1007
AED 02723 0.9914 1.0210 10000 00765 01048  0.1028 10201 25220 289252 30026
KWD 3.5564 12.9534 13.3333 13.0719 1.0000 1.3695 1.3436 38 43 12 13 41 51 727 82 74 84 74 93 88 . . l l
OMR 2.5974 9.4518 9.7466 9.5403 0.7302 1.0000 0.9815 o — — — S wmm Uwsm TS
BHD 2.6525 9.6339 9.9305 9.7276 0.7443 1.0188 1.0000 us Germany UK Saudi Arabia Qatar ~ AbuDhabi  France Bahrain Dubai Italy Spain Egypt Greece
End Dec 2012 M End Jan 2013
EQUITIES GCC EQUITIES: Winners & Losers in January 2013* NEWS: Most read 'Gulf' stories in the last month *
Market Cap  |12m Trailing  12m Trailing Change % Sorouh Real Estate Company j— 41%
Markets 31-Jan-13 | (USD bn) P/E (x) Div yield 1 Month 3 Months YTD Emirates NBD PISC —— 33% 1. Dubai Suitcases of Cash Circumventing Loan Regulators
Saudi Arabia 7,044 383.9 15.0 3.5% 3.6% 3.7% 3.6% Aﬁff;f,?:ﬂfg‘iﬁﬁ _ 33;% 2. Morgan Stanley Said to Join Credit Suisse in Shift to Riyadh
* 9 9 i I—— 6

2’:‘?;“ E:Zi i;ig ;gg ;“31;: ::22 ;;9/2 ::22 Uni%%l&ggi:ﬁi%é% ZZ;JW 3. RBS Is Among Four Banks Said to Agree to Dubai Group Debt Deal
Abu Dhabi 2,882 75.3 9.1 4.5% 9.5% 7.8% 9.5% Emaar Economic City Je— 19% 4. U.A.E. Bank Group Proposes 75% Cap on Mortgages for Expats
Dubai 1,888 36.7 136 33%  163%  165%  163% ko Sharh e 7% 5. Dubai Said to Hire HSBC, StanChart for $1 Billion Sukuk
Oman 5,800 15.6 10.9 4.3% 0.7% 2.5% 0.7% _ ) ’ . o
Bahrain 1,085 155 118 4.5% 18% 2.6% 18% ;:2 : Zz:i!:::rsmal Investment Group 6. Saudi Sovereign Wealth Fund Buys Stake in Utility ACWA Power
China 2,385 2,688.0 13.1 2.4% 5,1%_ 5.1% -2% ™ Gulf Bank 7. Emirates NBD Fourth-Quarter Profit Surges; Beats Estimates
Brazil 59,761 7911 19.7 4.5% -2.0% 4.7% -2.0% 5:;: - Zamu:;?;z:op:tn:ﬁ::;glsccz 8. Emirates Airline Said to Raise $750 Million From Bond Sale
India 19,895 617.5 16.6 1.5% 2.4% 7.5% 2.4% -3% = Savola Al-Azizia United Company o . .
Europe (STOXX) 287 9,823.6 195 3.6% 2.7% 6.3% 2.7% 7(;;%_- :;r:jgdc:?rz:czl:ri&) 9. Saudi Billionaire Al Kabeer Seen Milking Fortune in Desert
US (S&P 500) 1,498 13,828.1 14.8 2.1% 5.0% 6.1% 5.0% -15% = HSBC Bank Oman 10. Best Stock Pickers Trawl Frontier Markets as U.S. Funds Lose
VIX 143 -59% Amana Cooperative Insurance

* S&P GCC Index * Source: Bloomberg

* Market cap is for All Share Index
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any views expressed are
given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from use of this document or its contents. At any
time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




