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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES

Unit 30-Nov-14| 1 Month 3 Months YTD 30-Nov-14| 1 Month 3 Months YTD 30-Nov-14 1 Month 3 Months 12 Months
Oil (Brent) S/barrel 70.2 EUR 1.2452 -0.6% -5.2% -9.7% 3m SAIBOR SAR 0.87% 0.91% 0.95% 0.96%
Oil (WTI) $/barrel 66.2 GBP 1.5645 -2.2% -5.7% -5.6% 3m EIBOR AED 0.68% 0.69% 0.71% 0.82%
Gas (Henry Hub) |$/mmBtu 4.2 5.3% -2.4% CHF 0.9653 -0.3% -4.9% -8.0% 3m LIBOR USD 0.23% 0.23% 0.23% 0.25%
Gold $/oz 1,166.6 -0.5% -9.4% -3.2% CNY 6.1450 -0.5% 0.0% -1.5% US 2Y Treasury 0.47% 0.49% 0.49% 0.28%
Steel (HRC) S/t 629.0 -1.4% -2.3% -0.2% JPY 118.6300 -5.3% -11.3% US 10Y Treasury 2.16% 2.34% 2.34% 2.74%
Copper $/mt 6,351.0 -5.1% -9.0% -13.7% BRL 2.5654 -4.1% -8.2% US 10-2Y Treasury 1.70% 1.84% 1.85% 2.46%
Aluminium S/mt 2,026.0 -0.5% -4.1% INR 62.0325 -1.3% -2.6% -0.6% Fed Rate 0.25% 0.25% 0.25% 0.25%
Ethylene $/mt 1,215.0 3.0% -2.8% -4.0% RUB 49.4670 — BOE Rate 050%  050%  0.50% 0.50%
Urea $/mt 375.0 0.0% [NGE% 0.0% EGP 7.1484 -2.8% ECB Rate 005%  005%  0.15% 0.25%
GCC CURRENCIES CREDIT DEFAULT SWAPS (5 year)

usb QAR SAR AED KWD OMR BHD
usD 1.0000 3.6411 3.7530 3.6731 0.2917 0.3850 0.3770
QAR 0.2746 1.0000 1.0308 1.0088 0.0800 0.1059 0.1035 259 265
SAR 0.2665 0.9701 1.0000 09787 00776 01027  0.1005 3163 geg 178 180186 210192
AED 0.2722 0.9913 1.0218 1.0000 00793 01049  0.1026 134 131
KWD 3.4283 12.5000 12.8866 12.6103 1.0000 13209 12932 B1s 101 1022 161 s 667 H l I I I I
OMR 2.5973 9.4429 9.7371 9.5330 0.7571 1.0000 0.9779 r r r — L L T - T T T T T T T
BHD 2.6524 9.6618 9.9502 9.7466 0.7733 1.0226 1.0000 us Germany UK Saudi Abu Dhabi Qatar Italy Turkey Dubai Bahrain Portugal Egypt
Arabia End October 2014 M End November 2014
EQUITIES GCC EQUITIES: Winners & Losers in November 2014* NEWS: Most read 'Gulf' stories in the last month *
Market Cap | 12m Trailing  12m Trailing Change % 9%  Aluminium Bahrain BSC
Markets 30-Nov-14 (USD bn) P/E (x) Divyield| 1Month 3 Months YTD 6% Emaar Properties PISC 1. Saudi Mobily Drop Wipes $4.4 Billion From Shares on Audit Error
Saudi Arabia 8,625 496.2 15.8 3.3% [ 1.0% e E:;W;r::r\‘ i;;a,feg:g Co 2. U.A.E. Advisory Body Wants U.S. Dollar Peg Reviewed
Qatar* 12,760 191.7 16.4 3.7% -5.5% 6.2% 22.9% :::a%n;‘eilzalncl; 3. Gulf Arab Leaders, Qatar End Unprecedented Diplomatic Row
Abu Dhabi 4,675 116.4 127 3.6% -38%  80%  9.0% et o evopment Co . . .
Kuwait 455 104.0 181 3.3% 5.7% 7.6% 0.4% Emirates Integrated Telecom Co 4. raq's OPEC Quota Relief May Expire Soon as Output Grows
Dubai 4,281 90.6 13.4 2.1% -5.8% 1% :?udv‘:;t{f;ﬁ‘g;?Ai:ricana' 5. Dubai Developers Need to Build for Mid, Low Income
Bahrain 1,429 21.9 104 4.8% -1.1% -3.0% 14.4% 3% — Alinma Bank 6. Iran Oil Unlikely to Flood Markets in 2015 Even If Sanctions End
9

2:;:: g::gg 3,2;2:3 12; ::;; 1?;‘ = i:::;:;ﬁ;;:el;:::z;rccsmpany 7. Bahrain’s Arcapita Raises $100 Million After Exiting Chapter 11
Brazil 54,664 698.1 18.8 4.3% _’11::2’ — g::z’:‘a'gi‘:‘:‘sl'\:;';:‘;'ic"o" Co(NIC) 8. Egypt Backs GCC Pact Ending Diplomatic Row With Qatar
India 28,694 755.0 20.0 1.4% 7.7% -19%  — Yanbu Nz;‘;’;i::’;‘:;i’;i"gcé‘: Co 9. GCC Credit Bureaus to Be Linked, U.A.E. Credit Bureau CEO Says
Europe (STOXX) B 11,040.0 215 3.5% Bk LEps SR -221;)"‘/? — ;:‘:'I;:B;ic Industries Corp 10. Oman Sultan’s Health Casts Pall on State Bridging U.S.-Iran Gap
US (S&P 500) 2,068 18,872.0 18.3 1.9% 2.5% 3.2% 11.9% 21%  —— Vodafone Qatar
VIX 13.3 -5.0% 11.3% _ -39% Etihad Etisalat Co

* S&P GCC Shari'a Index * Source: Bloomberg

* Market cap is for All Share Index
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Source: Bloomberg, Al Rayan Investment

Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any views expressed are
given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from use of this document or its contents. At any time, Al
Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




