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COMMODITIES Change % CURRENCIES (vs USD) Change % INTEREST RATES

Unit 31-Jul-12 3 Months 31-Jul-12| 1 Month | 3 Months YTD 31-Jul-12| 1 Month | 3 Months | 12 Months
Qil (Brent) $/barrel 104.6 EUR 1.2297 3m SAIBOR SAR 0.95% 0.93% 0.90% 0.60%
Qil (WTI1) $/barrel 87.8 GBP 1.5673 -0.2% -3.5% 3m EIBOR AED 1.36% 1.53% 1.54% 1.49%
Gas (Henry Hub) |$/mmBtu 3.2 CHF 0.9768 -3.8% 3m LIBOR USD 0.44% 0.46% 0.47% 0.26%
Gold $/oz 1,614.8 CNY 6.3696 -0.1% -1.3% -1.0% US 2Y Treasury 0.21% 0.30% 0.26% 0.36%
Steel (HRC) S/t 635.0 JPY 78.0100 -1.6% US 10Y Treasury 1.47% 1.64% 1.91% 2.80%
Copper $/mt 7,560.0 BRL 2.0573 US 10-2Y Treasury 1.26% 1.34% 1.66% 2.44%
Aluminium $/mt 1,900.3 INR 55.8000 -0.3% Fed Rate 0.25% 0.25% 0.25% 0.25%
Ethylene $/mt 1,135.0 RUB 32.2880 0.8% -0.2% BOE Rate 0.50% 0.50% 0.50% 0.50%
Urea $/mt 393.0 HKD 7.7539 0.0% 0.0% 0.2% ECB Rate 0.75% 1.00% 1.00% 1.50%
GEECORRENGIES CREDIT DEFAULT SWAPS (5 year) 17,145

usb QAR SAR AED KWD OMR BHD
usD 1.0000 3.6409 3.7504 3.6730 0.2819 0.3848 0.3770 10,667
QAR 0.2747 1.0000 1.0300 1.0087 0.0774 0.1059 0.1036 '
SAR 0.2666 0.9709 1.0000 0.9793 0.0752 0.1028 0.1005 625
AED 0.2723 0.9914 1.0211 1.0000]  00768] 0.1050] 0.1027 sss g5 gz 494085 52653 >92
KWD 3.5476]  12.9199 13.2979 13.0208 1.0000] 1.3683] 13362 s a7 e9ss 10274 126105 19111 13015, 189161 i‘r’ n l . I
OMR 2.5990 9.4429 9.7276 9.5242 0.7308 1.0000 0.9765 . . . . .
BHD 2.6524 9.6525 9.9502 9.7371 0.7484 1.0241 1.0000 us UK Germany SaudiArabia  Qatar Abu Dhabi  France Dubai Bahrain Italy Spain Egypt Greece
End June 2012 M End July 2012
EQUITIES GCC EQUITIES: Winners & Losers in July 2012* NEWS: Most read 'GCC' stories in the last month *
Market Cap (12m Trailing |12m Trailing Change % Emaar Properties mmm— 19% ) ) )
Markets 31-Jul-12 |(USD bn) P/E (x) Div yield 1 Month 3 Months |YTD Saudi Arabian Fertilizer Co 17% 1. QE2 Ocean Liner to Be Turned Into Luxury Hotel in Dubai
n " Bank Al-Jazira — 16%
Saudi Arabia 6,878 363.6 14.3 3.6% 2.5% 7.2% Kuwait Projects Co s 11% 2. Safest Bank Rises in Qatar Spreading Wealth
Kuwait 5,720 95.0 25.9 3.4% -1.2% -1.6% Burgan Bank . 10% 3 bt Priced o s .
Qatar 8,298 95.8 8.7 4.4% 22% -4.7% 5.5% Bank Albilad - 10% . Qatar Debt Priced at World’s Lowest Sovereign
Jabal Omar Development Co - 10%
Abu Dhabi 2,506 75.3 9.2 4.8% 2.4% 0.1% 4.3% Arab National Bank s 10% 4. Iran Sentences Four People to Death Over $2.6 Billion Fraud
N o, il Alinma Bank - 9%
Dubai 13 302 14.0 4.0% 5.3 5.4% Mabanee Co 9% 5. Morgan Stanley May Sell Commodity Stake to Qatar
Bahrain 1,100 15.6 9.5 5.5% -2.4% -4.6% -3.8%
Oman 5,358 143 10.6 4.4% 5.9% -7% e Zain Kuwait 6. Buffett $3 Billion Dow Stake May Be Repaid After Kuwait Case
-8% wmmmm Nawras
China 2,104 2,277.6 11.5 2.7% -4.4% -9% wmmmm  Bank Muscat 7. RBS Said to Abandon Dubai Group’s $10 Billion Debt Talks
H 0, 0, _ 0, -9% mmmmmm Gulf Bank
Brazil 56109} 7325 124 4.6% 225 2 -10% wmmmms National Industries Co 8. Qatar World Cup Funding May Get Harder on Europe
India 17,236 517.4 14.5 1.7% -1.1% -0.5% -10% mmmmms National Shipping Co
Europe (STOXX) 261 7972.5 16.7 3.9% 4.1% 1.6% 6.9% -10% wmmmmm  National Bank of Oman 9. Abu Dhabi Exports First Pipeline Oil Bypassing Hormuz Strait
— - - . - - -12% wmmmmm—m Renaissance Services

US (S&P 500) 1,379 12,791.8 14.0 2.1% 1.3% -1.3% 9.7% -13% e Ahli Bank 10.Barclays Said to Stay on U.A.E. Rate Panel After Bank Request
VIX 18.9 24% — 7ain KSA

* S&P GCC Index * Source: Bloomberg
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Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and any views
expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from use of this document or its
contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




