COMMODITIES

Unit
Oil (Brent) $/barrel
oil (WTI1) $/barrel
Gas (Henry Hub) | $/mmBtu
Gold $/oz
Steel (HRC) S/t
Copper $/mt
Aluminium $/mt
Ethylene $/mt
Urea $/mt
GCC CURRENCIES

usb

usD 1.0000
QAR 0.2734
SAR 0.2667
AED 0.2723
KWD 3.3372
OMR 2.5975
BHD 2.6519
EQUITIES
Markets 31-Mar-18
Saudi Arabia 7,871
Abu Dhabi 4,585
Qatar* 8,574
Kuwait 416
Dubai 3,109
Bahrain 1,318
Oman 4,774
China 3,169
Brazil 85,366
India 32,969
Europe (STOXX) 371
US (S&P 500) 2,641
VIX 20.0

* Market cap is for All Share Index

GCC Fund >$50m

31-Mar-18

69.3
64.9
2.8
1,327.2
859.0
6,714.0
2,004.5
1,295.0
255.0

QAR
3.6571
1.0000
0.9756
0.9958

12.2083
9.4999
9.7041

Market Cap

(USD bn)
496.3
127.4
126.7
94.7
82.5

20.0
13.4
5,170.5
809.6
887.7
12,273.1
23,366.9

1 Month

2.0%

SAR
3.7501
1.0253
1.0000
1.0210

12.5156
9.7371
9.9502

12m Trailing 12m Trailing
Div yield

P/E (x)
17.4
11.8
13.2
15.0
11.0
8.7
12.2
15.8
215
225
15.6
213

Change %
3 Months

5.4%
7.7%

10.2%
8.5%

AED
3.6729
1.0039
0.9794
1.0000
12.2549
9.5406
9.7371

3.3%
5.2%
5.1%
4.6%
5.8%
6.2%
5.1%
1.9%
2.9%
1.2%
3.4%
2.0%
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KWD
0.2997
0.0819
0.0799
0.0816
1.0000
0.7785
0.7948

1 Month

-0.3%
-0.9%
0.4%

0.0%

OMR
0.3850
0.1053
0.1027
0.1048
1.2846
1.0000
1.0210

Change %
3 Months
8.9%
4.3%
0.6%
3.6%

11.7%

BHD
0.3771
0.1031
0.1005
0.1027
1.2581
0.9794
1.0000

8.9%
4.3%
0.6%
3.6%

11.7%

CURRENCIES (vs USD)

EUR
GBP
CHF
CNY
JpPY

BRL
INR

RUB
EGP
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Change % INTEREST RATES
31-Mar-18 | 1 Month 3 Months YTD 31-Mar-18 1 Month 3 Months 12 Months
1.2324 0.9% 2.7% 2.7% 3m SAIBOR SAR 2.27% 1.92% 1.90% 1.74%
1.4015 3.7% 3.7% 3m EIBOR AED 2.33% 2.00% 1.80% 1.47%
0.9540 2.2% 2.2% 3m LIBOR USD 2.31% 2.02% 1.69% 1.15%
6.2755 0.7% 3.6% 3.6% US 2Y Treasury 2.27% 2.25% 1.88% 1.25%
106.2800 US 10Y Treasury 2.74% 2.86% 2.41% 2.39%
3.3063 US 10-2Y Treasury 0.47% 0.61% 0.52% 1.13%
65.1775 Fed Rate 1.75% 1.50% 1.50% 1.00%
57.3410 BOE Rate 0.50% 0.50% 0.50% 0.25%
17.6526 0.0% 0.7% 0.7% ECB Rate 0.00% 0.00% 0.00% 0.00%
CREDIT DEFAULT SWAPS (USD, 5 year)
347 349
287
256 265 543
168 193
99 102 100 103
45 39 57 62 74 70 78 85 82 88
bn mk m 'm "N 'H "R "R
Germany UK Spain Abu Dhabi  Portugal Saudi Qatar Italy Dubai Turkey Egypt Bahrain Greece
Arabia

GCC EQUITIES: Best and Worst Performing Members in March 2018*

Savola Group

Saudi Basic Industries Corp
National Industrialization Co
Qatar Electricity & Water Co
Saudi Telecom Co

Emaar Economic City

Saudi Arabian Fertilizer Co

Yanbu National Petrochemical Co
Almarai Co

Saudi Arabian Mining Co
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Ooredoo Oman
[ Kuwait Finance House
Emirates Integrated Telecom Co

-1% Barwa Real Estate Co
-1% - Makkah Construction & Development Co
-4% — Ahli United Bank (Almutahed)

4%  —
-5% —
5% —
6% —

* S&P GCC Shari'a Index

Grand Hamad Street, PO Box 28888, Doha - Qatar Tel

Jabal Omar Development Co
Raysut Cement Co

Dubai Islamic Bank

Masraf Al Rayan

:+974 4423 5920

End February 2018 M End March 2018

NEWS: Most read 'Gulf' stories in the last month *
1. Saudi Arabia to Be Added to FTSE Russell Emerging Markets List

2. Saudi crown prince says OPEC and Russia consider 10-20 year oil
cooperation

3. Kuwait Stock Exchange Plans Share Sale as Early as This Year

4. Saudis Struggle to Respond as Rising Libor Pressures Dollar Peg

5. Oman Says in Talks W/ Shell, BP, Total on Refining Investment

6. Bahrain Cut to BB- From BB+ by Fitch On Lack of Deficits Plans

7. Bahrain Is Said to Plan Bond Sale, Seeking to Boost FX Reserves

8. Kuwait Raises Key Rate for First Time in a Year to Follow Fed

9. Oman Cut to Baa3 by Moody’s on View of Weakening Fiscal Metrics

10. Saudi Arabia Approves First Cinema Licensing Regulations
* Source: Bloomberg

ari.info@ alrayan.com Source: Bloomberg, Al Rayan Investment

Disclaimer: This document and its contents are prepared for your personal use for information purposes only and is not an offer, or the solicitation of an offer, to buy or sell a security or enter into any other agreement. Projections of potential risk or return are illustrative, and should not be taken as limitations of the maximum possible loss or gain. The information and
any views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on as such. Al Rayan Investment, its affiliates and subsidiaries can accept no liability for any direct or consequential loss arising from

use of this document or its contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those securities or instruments.




