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2. BASIS OF PREPARATION (CONTINUED) 
 

(b) Basis of measurement 
 
These financial statements have been prepared under the historical cost convention, except for investment 
securities classified as fair value through income statement which are carried at fair value. 

 
(c) Functional and presentational currency 

 

amounts have been rounded to the nearest Qatari riyal. 
 
(d) Use of estimates and judgments 
 
In preparing these financial statements the Fund Manager has made judgments, estimates and assumptions 
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and 
expense. Actual results may differ from these estimates. Estimates and underlying assumptions are 
reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively. 
 
(e) Going concern 
 
The Fund management has made an assessment of the Fund ability to continue as a going concern and 
is satisfied that the Fund has the resources to continue in business for the foreseeable future. Furthermore, 
the management is not aware of any material uncertainties that may cast significant doubt upon the Fund
ability to continue as a going concern. Therefore, the financial statements continue to be prepared on the 
going concern basis. 

 
3. SIGNIFICANT ACCOUNTING POLICIES 

 
The accounting policies set out below have been applied consistently throughout the period presented in 
financial statements. 
 
(a) New standards and interpretations  
 
(i) New standards, amendments and interpretations effective from 1 January 2022 

 
FAS 37 -Financial Reporting by Waqf Institutions  
AAOIFI has issued FAS 37 in 2020. The objective of this standard is to establish principles of financial reporting by 

of this comprehensive standard is expected, in turn, to contribute towards improving effectiveness and efficiency of 
operations of Waqfs, maximizing benefits to the beneficiaries and encouraging proper accountability and 
management. 
 
There was no material impact on the Fund upon adoption of this standard.   
 
FAS 38 Wa'ad, Khiyar  and Tahawwut 
AAOIFI has issued FAS 38 in 2020.  The objective of this standard is to prescribe the accounting and 
reporting principles for recognition, measurement and disclosure in relation to Shari'ah compliant Wa'ad 
(promise),  Khiyar (option) and Tahawwut (hedging) arrangements for Islamic financial institutions. This 
standard shall be effective for the financial periods beginning on or after 1 January 2022 with early adoption 
permitted. 

  




























