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ALRAYAN BANK

TERMS OF LETTER OF GUARANTEE

1.

9.

We do hereby prior authorize AlRayan Bank "the Bank', against issuance of
this letter of Guarantee, to renew it whenever the beneficiary requests for
that. We undertake, in advance, to indemnify the Bank against any damage
or liability that may be caused to the Bank resulting from the issuance of
this letter of Guarantee or its renewal. We also authorize the Bank to pay the
amount specified in this letter of Guarantee or any pay thereof whenever
the beneficiary requests to do so and without referring to us and without
objection from our part or obtaining our prior consent.

We undertake to pay immediately upon the Bank first requests all amounts
paid by the Bank and/or amounts the Bank may be requested to pay
according to tnis authorization in addition to all expenses, fees and damages
incurred by the Bank at any time as a results of the issuance of this Letter
of Guarantee. We also authorize the Bank prior and without intimation
to us to deduct from any of our accounts the amount of the Letter of
Guarantee before it is returned to the Bank or cancelled or paid and to retair
the deducted amount as a Guarantee for the value of this letter until the
settlement of all liabilities the Bank may incur in accordance with it.

We also undertake to deposit with the Bank, and upon the Bank first written
request during the validity of this Letter of Guarantee or the renewed
period, in cash or in securities acceptable to the Bank, sums equivalent to
cover the value of the Letter of Guarantee, even if that is not requested by
the beneficiary In case we fail to comply with this undertaking, the Bank has
the full right to debit our A/C and/or charge us a due debt.

We acknowledge and undertake not to use the Letter of Guarantee in any
operation which is contrary to (i) the Qatari laws and regulations (i) principles
of Islamic Shariah as recommended by the Bank's Shariah Supervisory
Board. The Bank shall have the right to reject or refrain from executing any
transaction which is in contradictions to the laws, regulations and principles
stated above.

In case that this application is made by two or more persons, we hereby
consent that every one of them is severally and jointly responsible with
others towards all liabilities and obligations that may result from the
issuance of this Letter of Guarantee.

This Agreement shall be governed and construed in accordance with laws
of Qatar provided that it does not contradict with the principles of Islamic
Shariah. The Qatari courts shall have . exclusive jurisdiction to settle any
dispute that may arise out of or in connection with this Agreement.

Any notice required by this Guarantee, or to be given in connection with it,
from one party to the other, shall be in writing by or through registered mail
in the form of letter or telex or facsimile or SWIFT messages, and/or by any
other mode of dispatch acceptable to both Parties.

In case the Letter of Guaranteeis liquidated, we hereby promise the Bank to
execute Commodity Murabaha to sell commodities owned by the Bank by
exchange offer and acceptance notice in writing or via (SMS) for the amount
which has been liquidated in addition to (a) all expenses and fees actually
incurred by the Bank as aresults of the issuance of this Letter of Guarantee (b)
the agreed profit (QCB+2), and settle the amount which has been liquidated
from the proceeds of selling the said commodities by bullet payment after a
period of 2 months from the date of the Guarantee liquidation. However, the
Bank is not obliged to execute the above mentioned Murabaha.

In any case a difference is found between the Arabic version and English
version the Arabic version shall prevail.

10.In case I/We deals in sensitive goods and dual use goods that may involve in

Proliferation of Weapon Mass Destructions such as military goods, nuclear
related goods or equipment's or technology, etc. I/We will inform bank prior
to conducting any transactions. In case of failure to do so, Bank is authorized
to take appropriate action against us.
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