
COMMODITIES
Unit 31‐Aug‐25 1 month 3 months YTD 31‐Aug‐25 1 month 3 months YTD 31‐Aug‐25 1M ago 3M ago 1Y ago

Oil (Brent) $/barrel 67.5 ‐4.7% 9.9% ‐6.4% EUR 1.1686 2.4% 3.0% 12.9% 3m SAIBOR SAR 5.50% 5.41% 5.38% 6.07%
Oil (WTI)  $/barrel 64.0 ‐6.1% 9.5% ‐7.0% GBP 1.3504 2.2% 0.3% 7.9% 3m EIBOR AED 4.20% 4.19% 4.21% 5.05%
Gas (Henry Hub) $/mmBtu 2.9 ‐3.5% 2.5% ‐15.3% CHF 0.8005 1.5% 2.7% 13.3% 3m SOFR USD 4.17% 4.30% 4.32% 5.02%
Gold  $/oz 3,448.0 4.8% 4.8% 31.4% CNY 7.1307 1.0% 1.0% 2.4% US 2Y Treasury 3.62% 3.96% 3.90% 3.92%
Steel (HRC) $/t 793.0 ‐6.8% 0.8% ‐0.9% JPY 147.0500 2.5% ‐2.1% 6.9% US 10Y Treasury 4.23% 4.37% 4.40% 3.90%
Copper $/mt 9,902.0 3.0% 4.3% 12.9% BRL 5.4297 3.1% 5.4% 13.7% US 10‐2Y Treasury 0.61% 0.42% 0.50% ‐0.01%
Aluminium $/mt 2,615.5 2.0% 7.0% 2.5% INR 88.2075 ‐0.7% ‐3.0% ‐2.9% Fed Rate 4.50% 4.50% 4.50% 5.50%
Ethylene $/mt 825.0 ‐2.4% 11.5% 10.7% RUB 81.0603 ‐0.6% ‐4.5% 39.6% BOE Rate 4.00% 4.25% 4.25% 5.00%
Urea $/mt 499.0 1.3% 31.3% 37.7% EGP 48.5702 0.5% 2.5% 4.6% ECB Rate 2.15% 2.15% 2.40% 4.25%

USD QAR SAR AED KWD OMR BHD
USD 1.0000 3.6453 3.7524 3.6730 0.3056 0.3850 0.3770
QAR 0.2743 1.0000 1.0294 1.0076 0.0838 0.1056 0.1034
SAR 0.2665 0.9714 1.0000 0.9788 0.0814 0.1026 0.1005
AED 0.2723 0.9925 1.0217 1.0000 0.0832 0.1048 0.1026
KWD 3.2720 11.9274 12.2780 12.0178 1.0000 1.2597 1.2335
OMR 2.5975 9.4688 9.7471 9.5406 0.7939 1.0000 0.9793
BHD 2.6526 9.6693 9.9536 9.7427 0.8107 1.0212 1.0000

NEWS: Most read 'Gulf' stories in the last month *

1 Month 3 Months YTD
Saudi Arabia 10,697 2,359.8 16.3 4.3% ‐2.0% ‐2.7% ‐11.1%
Abu Dhabi 10,095 779.2 21.1 2.3% ‐2.7% 4.2% 7.2%
Dubai 6,064 251.3 9.3 5.4% ‐1.6% 10.6% 17.5%
Qatar 11,222 183.6 12.6 4.5% ‐0.3% 7.3% 6.2%
Kuwait 9,088 136.8 16.7 3.1% ‐2.2% 3.3% 15.9%
Oman 5,030 30.1 8.8 5.7% 5.2% 10.3% 9.9%
Bahrain 1,929 18.4 12.7 9.9% ‐1.4% 0.4% ‐2.9%
China 3,858 8,521.8 18.8 2.4% 8.0% 15.2% 15.1%
India 79,810 1,793.2 23.0 1.3% ‐1.7% ‐2.0% 2.1%
Brazil 141,422 655.6 9.3 6.0% 6.3% 3.2% 17.6%
Europe (STOXX) 550 14,234.4 15.9 3.2% 0.7% 0.3% 8.4%
US (S&P 500) 6,460 56,885.2 26.8 1.2% 1.9% 9.3% 9.8%
VIX 15.4 ‐8.1% ‐17.3% ‐11.5%

EQUITIES

Markets 31‐Aug‐25
Market Cap 

($ bn)
12m Trailing 

P/E (x)
12m Trailing 
Div yield

Change %

GCC CURRENCIES

Change % CURRENCIES (vs $) Change % INTEREST RATES

31 30 41 55 61 72

178

280

476

28 29 44 54 61 70

169
265

437

Abu Dhabi Qatar China Dubai Saudi Arabia Indonesia Bahrain Turkey Egypt

CREDIT DEFAULT SWAPS  (USD, 5 year)

End July 2025 End August 2025

GCC EQUITIES:  Best and Worst Performing Members in  August 2025*

* Source: Independent provider

AlRayan Investment ‐ Asset Management Group
Global Market Snapshot ‐ September 2025

* S&P GCC Shariah Index

Al Rayan Investment LLC  (Authorised by QFCRA ‐ QFC No. 00045)                              Alad Al  Sharqi Street, PO Box 28888, Lusail, Qatar           Tel: +974 4423 5965                   ari.info@ alrayan.com                           Source: Independent provider,  AlRayan Investment

1. Holy City Madinah Surpasses Riyadh as Top Saudi Housing Market

2. Pakistan to Ask Qatar to Defer LNG for Years on Weak Demand

3. Saudi Arabia, Olympic Council Weigh Moving Asian Winter Games

4. Crude Oil in Floating Storage Rises 11% in Past Week

5. Saudi Giga Project Adjustments Are Positive, Says US Think‐Tank

6. Saudi Arabia Raises 5.3b Riyals From Aug. Sukuk Program

7. Oman in Talks With BP, Others to Raise Gas Output for LNG Boost

8. Dubai’s Booming Housing Market Shrugs Off the Ghosts of 2009 

9. Saudi Industrial Production Rises to the Highest Since Late 2022

10. Abu Dhabi, Dubai Said to Explore Multibillion‐Dollar EGA Listing‐15%
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Bupa Arabia for Cooperative Insurance Co
Abu Dhabi Islamic Bank

Dr Sulaiman Habib Hospital
Elm Co

Jabal Omar Development Co
Emaar Properties
ADNOC Drilling Co
ACWA Power Co

Pure Health Holding
Kuwait Finance House

Bank AlBilad
Borouge PLC

Arabian Internet & Comm Services
Aldar Properties PJSC

Abu Dhabi National Oil Co for Distribution
Adnoc Gas PLC

Etihad Etisalat Co
Ezdan Holding Group

Saudi Basic Industries Corp
ADNOC Logistics & Services

Disclaimer: This document and its contents are for personal information purposes only and is not an offer, or solicitation to buy or sell a security or enter into any other agreement. Any projections of potential risk or return are illustrative, and should not be taken as limitations of possible loss or gain.
The information and any views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on. Al Rayan Investment, its affiliates and
subsidiaries accept no liability for any direct or consequential loss arising from use of this document or its contents. At any time, Al Rayan Investment or its employees may have a position, subject to change, in any securities or instruments referred to, or provide services to the issuer of those
securities or instruments.

# Classification: Public


