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Global Market Snapshot - October 2025

COMMODITIES Change % CURRENCIES (vs $) Change % INTEREST RATES
Unit 30-Sep-25 1 month 3 months 30-Sep-25 1month 3 months YTD 30-Sep-25 | 1M ago 3M ago 1Y ago
Oil (Brent) S/barrel 66.0 -1.3% 1.7% 1.1734 0.4% -0.4% 13.3% 3m SAIBOR SAR 5.50% 5.38% 5.57%
Oil (WTI) $/barrel 62.4 -1.7% 0.5% GBP 1.3446 -0.4% 7.4% 3m EIBOR AED 4.20% 4.14% 4.66%
Gas (Henry Hub) $/mmBtu 3.1 CHF 0.7964 0.5% -0.4% 13.9% 3m SOFR USD 4.17% 4.29% 4.59%
Gold $/oz 3,859.0 CNY 7.1214 0.1% 0.6% 2.5% US 2Y Treasury 3.62% 3.72% 3.64%
Steel (HRC) S/t 800.0 JPY 147.9000 -0.6% 6.3% US 10Y Treasury 4.23% 4.23% 3.78%
Copper $/mt 10,268.5 BRL 5.3217 16.0% US 10-2Y Treasury 0.61% 0.51% 0.14%
Aluminium $/mt 2,680 INR 88.7912 b Fed Rate 4.50% 4.50% 5.00%
Ethylene S/mt 735.0 RUB 82.8542 BOE Rate 4.00% 4.25% 5.00%
Urea S/mt 448.5 EGP 47.8404 ECB Rate 2.15% 2.15% 3.65%
GCC CURRENCIES CREDIT DEFAULT SWAPS (USD, 5 year)
AED KWD OMR BHD 437
3.6730 03056 03850 03771 402
0.2743 0.0838 0.1056 0.1035 265 257
SAR 0.2667 0.9720 0.1027  0.1006 169 165
AED 0.2723 0.9925 1.0210 0.1027
KWD 3.2726 11.9298 12.2728 12.0201 28 32 29 32 i — —— 7082 -
OMR 2.5973 9.4681 9.7402 9.5397 0.7937 E—— W W SN
BHD 2.6517 9.6665 9.9445 9.7397 0.8103 Abu Dhabi Qatar China Dubai Saudi Arabia Indonesia Bahrain Turkey Egypt
M End August 2025 M End September 2025
EQUITIES GCC EQUITIES: Best and Worst Performing Members in September 2025* NEWS: Most read 'Gulf' stories in the last month *
Market Cap | 12m Trailing 12m Trailing Change % Saudi Arabian Mining Co - 0% R | bond
— — d 1. Kuwait Raises $11.25 Billion in First Eurobond Since 2017
Markets 30-Sep-25 ($ bn) P/E (x) Div yield 1 Month 3 Months Al Rajhi Bank — 15%
Saudi Arabia 11,503 2,479.9 19.8 3.5% 3.0% Bupa Arabia f°I;CS°°IP?"a'i":"l;?:”:‘"‘e_c‘i p— 15% 2. Saudi Arabia Doubles 2025 Deficit Estimate on Oil Pressures
Abu Dhabi 10,015 780.8 20.8 2.3% 0.6% 6.3% H et e 12%
’ 12% i i
Dubai 5,840 239.6 10.7 4.8% 23% | 132% Umm Al Qura for Develop & Construc —" 3. OPEC Seen Likely to Approve Another Output Hike for November
Qatar 11,053 181.8 12.4 4.5% 2.8% 4.6% Etih Adl';f"alia:k p— 7:/° 4. Saudi Arabia to Freeze Rent Increases in Riyadh for 5 Years
Kuwait 9,372 141.2 17.2 3.0% 2.0% Arabian Internet &IC:mmI;::lice: — 77‘;’
Oman 5‘182 30.7 91 < 8% Adnoc Gas PLC = 6%° 5. Saudi Arabia Aims to Grow Debt Market to Fund Giga Projects
D . : : ACWA Power Co B 1% . . . . .
Bahrain 1,948 18.6 13.7 9.8% 1.0% 0.2% -1.9% saudi Basic Industries Corp " 1% 6. Saudi Regulator to Raise Limit on Foreign Ownership of Stocks
i A . .49 .69 Al Rayan Bank [ 0%
Ch'f'a SR 8,601.9 192 2 45’ 0 GOA o Dubai Islamic Bank S1% % ° 7. Red Sea Homes Priced Up to $40 Million in Saudi Property Boom
India 80,268 1,792.7 232 1.3% 0.6% 2.7% Dubai Electricity & Water Authority e
Brazil 146,237 680.4 9.6 5.9% 3.4% 5.3% Aldar Properties 1% = 8. Abu Dhabi Returns to Debt Market With Dollar Bond Sale
Europe (STOXX) 558 14,453.3 16.1 3.2% 3.1% 10.0% Qatar Islamic Bank 2% W
e . . . . Borouge 2% = 9. Saudi Arabia to Sell More Bonds as Lower Oil Hits Finances
US (S&P 500) 6,688 59,346.3 27.8 1.2% 7.8% Industries Qatar 3% =
VIX 16.3 Emaar Properties 9% m— 10. Gulf States Follow First Fed Rate Cut This Year to Maintain Pegs
* S&P GCC Shariah Index * Source: Independent provider
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Disclaimer: This document and its contents are for personal information purposes only and is not an offer, or solicitation to buy or sell a security or enter into any other agreement. Any projections of potential risk or return are illustrative, and should not be taken as limitations of possible loss or gain. The

information and any views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on. Al Rayan Investment, its affiliates and subsidiaries
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