
COMMODITIES

Unit 30-Nov-25 1 month 3 months YTD 30-Nov-25 1 month 3 months YTD 30-Nov-25 1M ago 3M ago 1Y ago

Oil (Brent) $/barrel 62.4 -1.7% -6.7% -12.5% EUR 1.1598 -0.5% -0.7% 12.0% 3m SAIBOR SAR 4.94% 5.02% 5.46% 5.60%

Oil (WTI) $/barrel 58.6 -2.1% -7.5% -13.7% GBP 1.3235 -0.3% -2.1% 5.7% 3m EIBOR AED 3.73% 3.58% 4.20% 4.45%

Gas (Henry Hub) $/mmBtu 4.6 33.4% 58.8% 35.0% CHF 0.8040 -1.3% -0.3% 12.9% 3m SOFR USD 3.79% 3.89% 4.17% 4.50%

Gold $/oz 4,239.4 7.3% 24.1% 61.5% CNY 7.0755 0.4% 0.8% 3.2% US 2Y Treasury 3.49% 3.57% 3.62% 4.23%

Steel (HRC) $/t 908.0 2.9% 6.2% 13.2% JPY 156.1800 -2.6% -5.9% 0.7% US 10Y Treasury 4.01% 4.08% 4.23% 4.26%

Copper $/mt 11,189.0 1.4% 14.0% 27.6% BRL 5.3373 0.4% 1.5% 15.7% US 10-2Y Treasury 0.52% 0.50% 0.61% 0.04%

Aluminium $/mt 2,868.0 -0.7% 10.1% 12.4% INR 89.3542 -1.3% -2.1% -4.3% Fed Rate 4.00% 4.00% 4.50% 4.75%

Ethylene $/mt 645.0 -7.2% -21.8% -13.4% RUB 77.7696 1.7% 4.0% 45.9% BOE Rate 4.00% 4.00% 4.00% 4.75%

Urea $/mt 407.0 3.6% -21.2% 12.3% EGP 47.6441 -0.5% 1.9% 6.6% ECB Rate 2.15% 2.15% 2.15% 3.40%

USD QAR SAR AED KWD OMR BHD

USD 1.0000 3.6454 3.7517 3.6729 0.3071 0.3850 0.3770

QAR 0.2744 1.0000 1.0292 1.0075 0.0843 0.1056 0.1034

SAR 0.2665 0.9717 1.0000 0.9789 0.0819 0.1026 0.1005

AED 0.2723 0.9925 1.0215 1.0000 0.0836 0.1048 0.1026

KWD 3.2565 11.8710 12.2174 11.9614 1.0000 1.2537 1.2277

OMR 2.5973 9.4682 9.7444 9.5396 0.7976 1.0000 0.9792

BHD 2.6526 9.6698 9.9518 9.7423 0.8146 1.0213 1.0000

NEWS: Most read 'Gulf' stories in the last month *

1 Month 3 Months YTD

Saudi Arabia 10,591 2,410.0 17.9 3.7% -9.1% -1.0% -12.0%

Qatar 10,615 174.0 12.0 4.7% -3.1% -5.4% 0.4%

Abu Dhabi 9,747 753.9 20.2 2.4% -3.5% -3.4% 3.5%

Kuwait 9,428 141.4 15.8 3.4% -1.4% 3.7% 20.3%

Dubai 5,837 241.5 9.5 4.9% -3.7% -3.7% 13.1%

Bahrain 2,040 21.0 14.0 3.7% -1.1% 5.8% 2.7%

Oman 5,706 33.1 9.3 5.5% 1.7% 13.4% 24.7%

China 3,889 8,696.5 18.5 2.4% -1.7% 0.8% 16.0%

Brazil 159,072 736.1 11.5 5.6% 6.4% 12.5% 32.2%

India 85,707 1,895.0 24.6 1.3% 2.1% 7.4% 9.7%

Europe (STOXX) 576 14,910.2 16.4 3.1% 0.8% 4.8% 13.6%

US (S&P 500) 6,849 60,613.9 27.2 1.1% 0.1% 6.0% 16.4%

VIX 16.4 -6.3% 6.4% -5.8%
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GCC EQUITIES: Best and Worst Performing Members in  November 2025*

* Source: Independent provider

AlRayan Investment - Asset Management Group
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* S&P GCC Shariah Index
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1. OPEC+ Holds Cautious Line on Output Policy

2. Qatar’s QIA, Orix to Start $2.5 Billion Japan-Focused PE Fund

3. Qatar to Invest $3.5 Billion in Egypt Mediterranean Resort

4. Bahrain Downgraded to B by S&P, Outlook Stable

5. Dubai 2027 Property Correction More Likely, Soft Landing in 2026

6. AI Delivers Twin Boost to Gas Demand, Efficiency for Operators

7. Abu Dhabi Invests £20 Billion in the UK, Double Its 2021 Pledge

8. US plans to approve sale of chips to Saudi AI venture HUMAIN

9. S&P upgrades Kuwait sovereign credit rating to AA- on reform progress

10. Saudi Arabia 3Q Budget Deficit at SAR88.52b

Disclaimer: This document and its contents are for information purposes only and is not an offer, or solicitation to buy or sell a security or enter into any other agreement. Any projections of potential risk or return are illustrative, and should not be taken as limitations of possible loss or gain. The information
and any views expressed are given as at the date of writing and subject to change. While the information has been obtained from sources believed to be reliable we do not represent that it is accurate or complete and it should not be relied on. Al Rayan Investment LLC, its affiliates and subsidiaries accept no
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