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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS TO THE BOARD OF DIRECTORS OF MASRAF AL RAYAN (Q.S.C.)

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Masraf Al Rayan (Q.S.C.) (“Masraf”) and its subsidiaries (together referred to as the “Group™) as
at 30 June 2011, comprising of the interim consolidated statement of financial position as at 30
June 2011 and the related interim consolidated statement of income, for the three - month and six -
month periods ended 30 June 2011, related interim consolidated statements of cash flows and
changes in equity for the six month period then ended and the related explanatory notes.

Management is responsible for the preparation and presentation of these interim condensed
consolidated financial statements. Our responsibility is to express a conclusion on these interim
condensed consolidated financial statements based on our review.

Scope of review
We conducted our review in accordance with International Standard on Review Engagements 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A
review of interim financial information consist of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing. Consequ ntly, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all material
respects, in accordance with accounting policies disclosed in note2.

Firas Qoussous
of Emnst & Young
Auditor's Registration No. 236

Date: 31 July 2011
Doha

A member firm of Ernst & Young Global Limited



Masraf Al Rayan (Q.S.C.)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2011

30 June 31 December 30 June
2011 2010 2010
QAR ‘000 QAR ‘000 QAR 000
Notes (Unaudited) (Audited) (Unaudited)

ASSETS :
Cash and balances with Qatar Central Bank 4,663,378 1,481,785 800,053
Balances and investments with banks and other financial
institutions 1,830,552 4,988,930 4,603,214
Receivables and balances from financing activities 28,331,068 25,063,967 20,902,610
Financial investments 4 12,102,067 2,136,919 2,106,756
Investment property 91,250 160,220 91,250
Investment in associates 1,450,198 386,494 390,314
Property, furniture and equipment 5 82,577 86,956 82,666
Other assets 382,723 378,100 97,533
TOTAL ASSETS 48,933,813 34,683,371 29,074,396
LIABILITIES, EQUITY OF INVESTMENT
ACCOUNTHOLDERS AND EQUITY
Customers’ current accounts 1,476,611 1,292,350 1,239,392
Other liabilities 487.618 540,031 469,226
TOTAL LIABILITIES 1,964,229 1,832,381 1,708,618
EQUITY OF INVESTMENT ACCOUNTHOLDERS 39,149,307 25,724,198 20,819,721

SHAREHOLDERS® EQUITY

Paid up share capital 6 7,499,370 5,073,324 5,073,324

Legal reserve 7 - - 633,382

Fair value reserve 8,175 6,117 2,087

Risk reserve 8 - - 237,953

Proposed dividend 9 - 1,976,084 -

Retained earnings 312,389 70,924 599311
7,819,934 7,126,449 6,546,057

Non-controlling interest 343 343 -

TOTAL EQUITY 7,820,277 7,126,792 6,546,057

TOTAL LIABILITIES, EQUITY OF INVESTMENT

ACCOUNTHOLDERS AND EQUITY 48,933,813 34,683,371 29,074,396

LAY ¥ a_—
Dr. Hussain Ali Al Abdulla Adel Mustafawi
Chairman and Managing Director Group Chief Executive Officer

The attached notes 1 to 13 form part of these interim condensed consolidated financial statements. E z "

2 T




Masraf Al Rayan (Q.S.C.)

INTERIM CONSOLIDATED STATEMENT OF INCOME

Six Months Ended 30 June 2011

Income from financing activities
Income from investing activities

Total income from financing and investing
activities

Commission and fee income
Commission and fee expense

Net commission and fee income

Gain from foreign exchange operations
Other income
Share of results of associates

TOTAL OPERATING INCOME

General and administrative expenses
Depreciation

Impairment losses on receivables from
financing activities

Impairment losses on financial investments
Recoveries of impairment losses on other assets

PROFIT FOR THE PERIOD BEFORE
RETURN ON EQUITY OF INVESTMENT
ACCOUNTSHOLDERS

Less: Return on equity of investment
accountholders

PROFIT FOR THE PERIOD BEFORE
INCOME TAXES

Income tax expense

NET PROFIT FOR THE PERIOD
ATTRIBUTABLE TO SHAREHOLDERS OF
THE PARENT

BASIC AND DILUTED EARNINGS PER
SHARE (QAR)

Three Months Ended 30 June Six Months Ended 30 June
2011 2010 2011 2010
QAR ‘000 QAR 000 QAR ‘000 QAR 000
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)

319,013 387,753 605,235 746,170

167,858 14,929 298,771 29,282

486,871 402,682 904,006 775,452

23,864 22,376 161,143 46,112

(339 (127) (642) (15,259)

23,525 22,249 160,501 30,853

4,061 7217 15,947 23,450

10 172,838 67,383 173,424 67,900
(5,369) 261 14,849 (1,528)

681,926 499,792 1,268,727 896,127
(79,421) (55,333) (157,819) (120,162}
(5,056) (4,843) (10,176) (9,486)
(75,387) (1,593) (76,970) (1,649)

(7,281) - (7,281) -

- - - 91,250
514,781 438,023 1,016,481 856,080
(151,017) (135,136) (324,758) (251,382)
363,764 302,887 691,723 604,698

(296) - (296) s

363,468 302,887 691,427 604,698

0.48 0.40 0.92 0.81

The attached notes 1 to 13 form part of these interim condensed consolidated financial statements.
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Masraf Al Rayan (Q.S.C.)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

Six Months Ended 30 June 2011

OPERATING ACTIVITIES

Profit for the period

Adjustments for:

Depreciation

Gain on disposal of subsidiary

Amortisation of discount on financial investments
Impairment losses on receivables from financing activities
Impairment losses on financial investments

Share of results of associates

Recovery of impairment losses on other assets

Operating profit before changes in operating assets and liabilities

Net decrease (increase) in assets:

Cash reserve with Qatar Central Bank
Receivables and balances from financing activities
Other assets

Net increase (decrease) in liabilities:
Customers’ current accounts
Other liabilities

Net cash used in operating activities

INVESTING ACTIVITIES

Purchase of property, furniture and equipment
Purchase of financial investments

Purchase of investment property

Proceeds from redemption of financial investments
Proceeds from disposal of subsidiary

Investment in associates

Net cash used in investing activities

FINANCING ACTIVITIES
Increase in equity of investment accountholders

Net cash from financing activities
(Decrease) increase in cash and cash equivalents during the period
Balance of cash and cash equivalents at 1 January

Balance of cash and cash equivalents at 30 June

Six Months Ended 30 June
2011 2010
QAR ‘000 QAR ‘000
(Unaudited) (Unaudited)
691,427 604,698
10,176 9,486
(171,863) -
(15,548) -
76,970 1,649
7,281 -
(14,849) 1,528
5 (91,250)
583,594 526,111
(472,851) (277,085)
(3,344,071) (3,153,797)
(4,623) 22,630
184,261 (230,668)
(16,625) 116,199
(3,070,315) (2,996,610)
(5,797) (9,477)
(10,000,000) (1,290,448)
(2,027,706)
8,845 130,720
1,220,301 -

- (139,511)
(10,804,357) (1,308.716)
13,425,036 4,458,544
13,425,036 4,458,544

(449,636) 153,218
5,568,028 4,609,151
5,118,392 4,762,369

The attached notes 1 to 13 form part of these interim condensed consolidated financial statements.
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Masraf Al Rayan (Q.S.C.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 June 2011

1 LEGAL STATUS AND MAIN ACTIVITIES

Masraf Al Rayan (Q.S.C.) (“Masraf”) was incorporated as Qatari Public Shareholding Company under Article 68
of Qatar Commercial Companies’ Law No. 5 of 2002, under decision No. 11 of 2006 dated 4 January 2006 of the
Ministry of Business and Trade.

Masraf and its subsidiaries (together referred to as “the Group”) is engaged in banking, financing, investing and
brokerage activities in accordance with its Articles of Incorporation, Islamic Shari’a principles and regulations of
Qatar Central Bank and operates through its head office and local branches, all operating in the State of Qatar.
Masraf is listed and its shares are traded in the Qatar Exchange.

The interim condensed consolidated financial statements of Masraf Al Rayan Q.S.C. for the six months ended 30
June 2011 were authorised for issue by the Chairman of the Board of Directors on 31 July 2011, as delegated to
him in accordance with a resolution of the Board of Directors on 23 May 2011.

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

The interim condensed consolidated financial statements of Masraf Al Rayan and its subsidiaries (fogether
referred to as the “Group™) for the six month period ended 30 June 2011 have been prepared in accordance with
the guidance given by the International Accounting Standard 34 - "Interim Financial Reporting". The interim
condensed consolidated financial statements do not contain all information and disclosures required in the annual
consolidated financial statements, and should be read in conjunction with the Group's annual consolidated
financial statements as at 31 December 2010. In addition, results for the six month period ended 30 June 2011 are
not necessarily indicative of the results that may be expected for the financial year ending 31 December 2011.

Significant Accounting Policies

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are
consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the
year ended 31 December 2010 except for the new and amended conceptual framework financial accounting
standards, which were prepared in accordance with the Financial Accounting Standards issued by the Accounting
and Auditing Organisation for Islamic Financial Institutions (the "AAOQIFI"), the Shari’a Rules and Principles as
determined by the Shari’a Supervisory Board of the Group, related regulations of Qatar Central Bank and
applicable provisions of the Qatar Commercial Company’s Law No. 5 of 2002. For matters which are not covered
by AAOIFI standards, including "Interim Financial Reporting”, the Group uses the International Financial
Reporting Standards (the "IFRSs").

New and amended standards and framework

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are
consistent with those followed in the preparation of the Group’s annual financial statements for the year ended 31
December 2010, except for the adoption of new standards and interpretations as of 1 January 2011, noted below:

IAS 24 Related Party Transactions (Amendment)

The IASB has issued an amendment to IAS 24 that clarifies the definitions of a related party. The new definitions
emphasise a symmetrical view of related party relationships as well as clarifying in which circumstances persons
and key management personnel affect related party relationships of an entity. Secondly, the amendment
introduces an exemption from the general related party disclosure requirements for transactions with a
government and entities that are controlled, jointly controlled or significantly influenced by the same government
as the reporting entity. The adoption of the amendment did not have any impact on the financial position or
performance of the Group.




Masraf Al Rayan (Q.S.C.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 June 2011

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (continued)
New and amended standards and framework (continued)
IAS 32 Financial Instruments: Presentation (Amendment)

The amendment alters the definition of a financial liability in TAS 32 to enable entities to classify rights issues and
certain options or warrants as equity instruments. The amendment is applicable if the rights are given pro rata to
all of the existing owners of the same class of an entity’s non-derivative equity instruments, to acquire a fixed
number of the entity’s own equity instruments for a fixed amount in any currency. The amendment has had no
effect on the financial position or performance of the Group.

During 2010, AAOFI amended its conceptual framework and issued new Financial Accounting Standard (FAS
25) “Investment in sukuk, shares and similar instruments", which are effective as of 1 January 2011.

Statement of financial accounting no.1: conceptual framework for the financial reporting by Islamic financial
institutions

The amended conceptual frame work provides the basis for the financial accounting standards issued by AAOFL
The amended framework introduces the concept of substance and form compared to the concept of form over
substance. The framework state that it is necessary that information, transaction and other events are accounted
for and presented in accordance with its substance and economic reality as well as the legal form.

The adoption of this standard did not have any impact on the accounting policies, financial position or
performance of the Group.




Masraf Al Rayan (Q.S.C.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 June 2011

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (continued)
New and amended standards and framework (continued)
Financial accounting standard (FAS 25) “Investment in sukuk, shares and similar instruments".

The Group has adopted FAS 25 issued by AAOIFI which covers the recognition, measurement, presentation and
disclosure of investment in sukuk, shares and similar investments that exhibit characteristics of debt and equity
instruments made by the Islamic financial institutions.

The adoption of FAS 25 had an effect on the classification and measurement of the Groups financial assets. As a
result of the application of this new standard, the classification of the investment portfolio were revisited and
changes if any, were made in these classification in line with FAS 25.

The adoption of this standard has an impact on the classification of investments and current year income
statement.

Improvements to IFRSs (issued May 2010)

In May 2010, the IASB issued its third omnibus of amendments to its standards, primarily with a view to
removing inconsistencies and clarifying wording. There are separate transitional provisions for each standard.
The adoption of the following amendments resulted in changes to accounting policies, but did not have any
impact on the financial position or performance of the Group.

IFRS 3 Business Combinations: The measurement options available for non-controlling interest (NCI) have been
amended. Only components of NCI that constitute a present ownership interest that entitles their holder to a
proportionate share of the entity’s net assets in the event of liquidation shall be measured at either fair value or at
the present ownership instruments’ proportionate share of the acquiree’s identifiable net assets. All other
components are to be measured at their acquisition date fair value.

IFRS 7 Financial Instruments — Disclosures: The amendment was intended to simplify the disclosures provided
by reducing the volume of disclosures around collateral held and improving disclosures by requiring qualitative
information to put the quantitative information in context.

IAS 34 Interim Financial Statements: The amendment requires additional disclosures for fair values and changes
in classification of financial assets, as well as changes to contingent assets and liabilities in interim condensed
financial statements.

Basis of consolidation

These interim condensed consolidated financial statements include the financial statements of Masraf Al Rayan
and its subsidiaries after elimination of intercompany transactions and balances.

. Country c.?f Shuze:tuital Percenmgr:? of
incorporation ownership
Al Rayan Investment LLC Qatar USD 100,000,000 100%
Al Rayan Financial Brokerage Qatar QAR 50,000,000 100%

Loss of Control
Upon the loss of control, the Group derecognizes the assets and liabilities of the subsidiary, any non controlling

interests and other components of equity related to the subsidiary.

Any surplus or deficit arising on the loss of control is recognized in statement of income. If the Group retains any
interests in the previous subsidiary, then such interest is measured at fair value at the date that control is lost. The
detail of the disposal of the subsidiary are disclosed in Note 10.




Masraf Al Rayan (Q.S.C.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 June 2011

3 OPERATING SEGMENTS

For management purposes, the Group is divided into three operating segments which are as follows:

° Corporate Banking provides an extensive range of Islamic funded and non-funded credit facilities, deposit
services, investment advisory, currency exchange facilities, profit rate swaps, loan syndication and and other
services to Corporate, Commercial and Multinational Customers.

° Retail Banking provides investment accounts services, credit card and Islamic financing to retail and
individual customers.

° Al Rayan Investment has two distinct functions. Firstly, the management of Mastaf Al Rayan’s portfolio of
listed and private equities and funds, strategic investments, income producing instruments such as sukuks and
real estate investments. Secondly, the development and operation of Masraf Al Rayan’s investment products,

asset management and investment placement business.

Unallocated assets, liabilities and revenues are related to some central functions and non core business operations,

like common property & equipments, cash functions and development projects related payables etc.

The performance of the Group’s main segments can be illustrated below:

Corporate Retail Al Rayan Unallocated
30 June 2011 (unaudited) banking banking Investment Total
OAR’000 QAR’000 OAR’000 QAR’000 QAR’000
Operating income 1,191,619 66,302 10,806 - 1,268,727
Expenses (395,273) (21,013) (5,569) (155,445) (577,300)
Net profit / (loss) 796,346 45,289 5,237 (155,445) 691,427
Total assets 46,837,042 1,724,526 91,188 281,057 48,933,813
Total liabilities 38,047,900 2,726,783 14,384 324,469 41,113,536
Corporate Retail Al Rayan Unallocated
30 June 2010 (unaudited) banking banking Investment Total
QAR'000 QAR'000 QAR000 QAR’000 QAR000
Operating income 922,993 54,757 9,627 - 987,377
Expenses (221,999) (22,264) (8,768) (129,648) (382,679)
Net profit / (loss) 700,994 32,493 859 (129,648) 604,698
Total assets 27,812,477 1,290,177 71,511 (99,769) 29,074,396
Total liabilities 21,009,308 1,532,848 4,992 (18,809) 22,528,339




Masraf Al Rayan (Q.S.C.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 June 2011

4 FINANCIAL INVESTMENTS

30 June 31 December 30 June
2011 2010 2010
QAR’000 QAR’000 QAR'000
(Unaudited) (Audited) (Unaudited)
Financial instruments in
- Equity type instruments .
Quoted 24,323 16,470 12,123
Unquoted 109,462 151,606 109,680
133,785 168,076 121,803
- Debt type instrument
Quoted 704,084 702,643 716,750
Unquoted 11,264,198 1,266,200 1,268,203
11,968,282 1,968,843 1,984,953
12,102,067 2,136,919 2,106,756

5 PROPERTY, FURNITURE AND EQUIPMENT

During the six months ended 30 June 2011, the Group acquired assets with a cost of QR 5,797 thousand (31
December 2010: QR 24,129 thousand and 30 June 2010: QR 9,477 thousand).

6 SHARE CAPITAL

30 June 31 December 30 June
2011 2010 2010
QAR’000 OAR’000 QAR'000
(Unaudited) (Audited) (Unaudited)
Authorised
750,000,000 shares at QAR 10 each 7,500,000 7,500,000 7,500,000
Issued & paid-up 30 June 31 December 30 June
2011 2010 2010
No. QAR’000 QAR'000 QAR'000
of shares (Unaudited) (Audited) (Unaudited)
At 1 January 749,936,932 5,073,324 4,124,654 4,124,654
Dividends towards uncalled share capital for 2009 - - 948,670 948,670
Dividend towards uncalled share capital for 2010
{(at QAR 2.635 per share) (Note 9) - 1,976,084 - -
Dividend towards uncalled share capital during 2011
(at QAR 0.6 per share) (Note 9) - 446,962 - -
749,936,932 7,499,370 5,073,324 5,073,324

10



Masraf Al Rayan (Q.S.C.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 June 2011

7 LEGAL RESERVE

According to Qatar Central Bank Law No. 33 of 2006, 10% of the net profit is required to be transferred to the
legal reserve until the reserve equals 100% of the paid up capital. No transfer has been made for the period ended
30 June 2011 as Masraf will transfer the required amount by 31 December 2011.

Also, the General Assembly, in its meeting held on 28 March 2011 and after the approval of Qatar Central Bank
and the Ministry of Business and Trade, has resolved to transfer the balance of legal reserve as of 31 December
2009 to retained earnings for the purpose of capitalising the reserve into the uncalled portion of the share capital.

8 RISK RESERVE

In accordance with Qatar Central Bank regulations, risk reserve has been created to cover contingencies on both
the public and private sector financing activities, with a minimum requirement of 1.5% of the total private sector
exposure granted by Masraf and its branches inside and outside Qatar after the exclusion of the specific
provisions and profit in suspense. The finance provided to/or secured by the Ministry of Finance or finance
against cash guarantees are excluded from the gross direct finance, and should be appropriated from share holders
profit according to Qatar Central Bank Circular No 87/2009. No transfer has been made for the period ended 30
June 2011 as Masraf will transfer the required amount by 31 December 2011.

Also, the General Assembly, in its meeting held on 28 March 2011 and after the approval of Qatar Central Bank,
has resolved to transfer the balance of risk reserve as of 31 December 2009 to retained earnings for the purpose of
capitalising the reserve into the uncalled portion of the share capital.

9 DIVIDEND

On 28 March 2011, the General Assembly approved a dividend of 38.95% (2010: 23%) of the paid up share
capital towards the uncalled share capital (QAR 2.635 per share, 2010: QAR 1.265 per share) amounting to QAR
1,976,084 thousand (2010: QAR 948,670 thousand).

Also on 23 May 2011, the Board of Directors based on the approval of the General Assembly meeting on 28
March 2011, approved a dividend of 6% of the par value of issued capital towards the uncalled share capital
(QAR 0.6 per share) amounting to QAR 449,962 thousand, this was paid from the profits of 2011.

11



Masraf Al Rayan (Q.S.C.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 June 2011

10  DISPOSAL OF SUBSIDIARY

During the period, the Group sold 50% of its investment in a subsidiary, Lusail Waterfront Real Estate Company,
for an amount of QAR 1,220 million which resulted in a gain of QAR 171,863 thousand recorded under other
income in the consolidated statement of income. Subsequent to the sale, the investment in Lusail Waterfront Real
Estate Co. has been reclassified as investment in associate.

The details of the carrying amounts of the subsidiary disposed of during the
period at the date of the transactions and resulting gain on sale are
summarised in the following:

QAR ‘000
(Unaudited)

Assets
Investment properties 2,096,670
Bank balances 200

2,096,870
Carrying value of net assets of the subsidiary 2,096,870
Consideration received for the 50% sold 1,220,298
Net gain recognised from the sale of 50% of the subsidiary 171,863

11 COMMITMENTS
(a) Operating lease commitments

Masraf has long-term lease agreements for its office premises. The future aggregate minimum lease payments
under these rent agreements are as follows:

30 June 31 December 30 June
2011 2010 2010
QAR ‘000 QAR 000 QAR 000
(Unaudited) (Audited) (Unaudited)
Payable not later than 1 year 14,979 21,400 23,190
Payable later than 1 year and not later than 5 years 9,114 13,980 21,565
24,093 35,380 44,755
(b) Trade finance contingencies
30 June 31 December 30 June
2011 2010 2010
i QAR 000 QAR 000 QAR'000
: (Unaudited) (Audited) (Unaudited)
Letter of guarantees 5,267,672 4,786,953 4901,178
Letter of credit 2,086,977 795,524 763,398
7,354,649 5,582,477 5,664,576

12



Masraf Al Rayan (Q.S.C.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

At 30 June 2011

11 COMMITMENTS (continued)

(c)  Other contracts & commitments

Tjara unutilised limits
Profit rate swap
Unilateral promise to buy/sell currencies

12 CASH AND CASH EQUIVALENTS

30 June 31 December 30 June
2011 2010 2010
QAR ‘000 QAR 000 QAR’000
(Unaudited) (Audited) (Unaudited)
1,367,487 744 473 4,025,382
1,529,010 2,548,350 2,552,980
11,912,803 10,629,267 6,592,603
14,809,300 13,922,090 13,170,965

Cash and cash equivalents for the purpose of the cash flow statement represent cash on hand, current account with
Qatar Central Bank and balances with banks and other financial institutions with an original maturity of three months

or less.

13 RELATED PARTY DISCLOSURES

These include various transactions with Board Members and Executive Management or with the companies
which held significant interests or any other parties having significant influence on the financial or operational
decisions of Masraf. As at the financial position date, such significant accounts include;

Related party transactions

(a)  Financial position items

Assets
Murabaha

Liabilities
Current Account
Equity of investment accountholders

(b) Income statement items

Income from financing activities
Gain from foreign exchange operations

Return on equity of investment accountholders

30 June
2011
QAR’000
(Unaudited)

4,335,242

31 December
2010
QAR'000
(Audited)

4,482,693

30 June
2010
QAR'000
(Unaudited)

4,339,920

236
3,130

216
1,423,201

405
1,636,280

3,366

1,423,417

1,636,685

30 June
2011
QAR’000
(Unaudited)

140,819
9,996

30 June
2010
QAR’000
(Unaudited)

148,367

4,309

150,815

152,676

23,107

43,787
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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13 RELATED PARTY DISCLOSURES (continued)

Compensation of key management personnel
The remuneration of directors and other members of key management during the period were as follows:

30 June 30 June
2011 2010
QAR’000 OAR000
(Unaudited) (Unaudited)
Remuneration of directors including meeting allowances 5,726 5,222
Salaries and other benefits 2,684 2,806
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