
Fixed Term Investment Deposit Account:

a) It is an account where the Depositor (Rabb Almal) authorizes the Bank(Mudharib) to 
invest the deposit according to the unrestricted Mudharaba agreement under the 
principles of Islamic Shari’a.

b) Funds of the unrestricted Fixed Deposits shall be invested according to unrestricted 
Mudharaba basis in the joint investing pool between the depositors and the 
shareholders. The Customer may not be allowed to withdraw the deposit during the 

distributed between the depositors and shareholders according to their respective share 
in investment. The Bank as Mudharib shall be entitled to a percentage of Mudharaba of 
the

of the Bank will announce this change.

on the basis of last working day results and on the basis of exoneration and 
reconciliation between the Bank and Customer.

is to be achieved by the exoneration process as offered by the Bank in consideration for 
the said accepted by the Customer. The Agreement to be reached by the two parties may 

f) The Customer shall be considered agreeing on the renewal of the deposit 

investment by 4 working days.

Mudaraba contract will terminated. Masraf Al-Rayan shall then have the full right to 

the deposit in question based on the whole period of the deposit. The remaining deposit 
amount will then be transferred to the current or the saving account as per the 
customer’s request.
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