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a) It is an account where the Depositor (Rabb Almal) authorizes the Bank (Mudharib) to invest
the deposit according to the unrestricted Mudharaba agreement under the principles of
Islamic Shari'a.

b

Funds of the unrestricted Fixed Deposits shall be invested according to unrestricted
Mudharaba basis in the joint investing pool between the depositors and the shareholders. The
Customer may not be allowed to withdraw the deposit during the agreed investment period.
The net profits from the joint investment pool shall be distributed between the depositors
and shareholders according to their respective share in investment. The Bank as Mudharib
shall be entitled to a percentage of Mudharaba of the realized net profit. Mudharib shall bear
any loss attributable to its negligence or violation of Mudharaba terms. The Bank shall have
the right to unilaterally amend the percentages stated in the Fixed Term Application Form.
The Customer hereby acknowledges and agrees to any such amendment upon publication of
the same on the Bank website www.alrayan.com.

c) Profit on the Deposits shall be due on the maturity date, and to be credited to the

Customer's account on the date of the profits distribution.

d

Profit on Deposits where their maturity date is during the month shall be calculated on
the basis of last working day results and on the basis of exoneration and reconciliation
between the Bank and Customer.

e) The deposit cannot be broken, nor can any partial withdrawal happen on the deposit before
the expiry of the Deposit Period. If this happens )for any reason whatsoever) before the
maturity date then the Bank shall have the ultimate right to terminate the Deposit and
recover any profit that has been paid / accrued to the Depositor starting from the date of the

Deposit up to the Date of the termination of the Deposit.

)

The Fixed Deposit shall be deemed automatically renewed on the same terms and conditions
for a similar term unless the Customer gives the Bank written notice four days prior to the
maturity date. The Customer hereby agrees to any such automatic renewal.

The Bank shall at any time have the right to unilaterally amend the Banking Services Terms
and Conditions by publishing any such amendment on the Bank website www.alrayan.com.
Any such amendment shall be deemed to take effect as of the date of such publication. The
Customer hereby acknowledges and agrees to any such amendment
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Fixed Term Deposit Amendment Form (Corporate)
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