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Moody’s Investors Service

August 4, 2009

Masraf Al Rayan

Mzt. Farah Hersi

Chief Economist
Dear Sir,

We are pleased to inform that Moody’s Investors Service today assigned the following ratings (in both
local and foreign currency) to Masraf al Rayan:

= Bank Financial Strength Rating (BFSR) D+

= Baseline Credit Assessment (BCA) Bal

* Long-term issuer rating A3

* Short-term issuer rating Prime-2
® Outlook Stable

As a matter of reference, the bank’s long-term issuer rating includes a four-notch uplift, reflecting our
expectation that system support would be made available should the need arise. We view Masraf Al
Rayan as one of the most successful government-owned Islamic banks in Qatar, itself considered as
a “high-support” country for deposit-taking banks.

These ratings will be kept confidential until you provide us with your formal agreement for
publication. On notice, we would be pleased to proceed with the dissemination of the ratings, via a
Press Release we will kindly ask you to review prior to its publication.

We remain at your entire disposal for coordinating the remaining steps of the rating process.

Sincerely,

Anouar Hassoune

VP Senior Credit Officer
Moody’s France

Phone: +33 1 5330-3340
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